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Џ ₪ᵷ ₂А( 571 ) XV  –  
♠  

 
 

Ḵ ệẚ ẚἒ ᴠףּ Џ ₪ᵷ ₂А( 571 ) XV
(“ XV ”) ṟ Ắ ϣ ₁ ṇ ᶇϥ ỬϣḴ ῡỌ XV ἅḡ

ϣỬᶪᵦ Ṡᵌ ᶇᵷ Ḵ XV ᵣ כּ◕ —ϥỌ

ᶑ ὁỌ♠ ṭ ᶯ῎╕ Ử╖ϥẫἣỌṭἒጊףּ ϣ כּ

—ϥḴ ᵌ ι Ḵ ϣᶰ ᾤ ☼ễ₭ ᵷ —ϥ₥ᶴ XV ♠

╖ Ọ ṇ ⱱ Ḵ ẚ ᶰ ᴠ ὧ Κ 
http://www.hksfc.org.hk/eng/bills/html/index/index0.html (ڇ “යࠏ౻ூΕऄښ֗ࠏঞѺπᢞ

ࠦ֗ཚຄයࠏρѺร XV ຝ – ࢶᦞ墿” ԫ᥏հՀ)Ζ 
 
1. ᶇ‖ 
 
1.1  
 
1.1.1.  XV ℗ᶶᴑᵂ Џ ₪(♠ ) ₂А( 396 )ϣᵷệẚⁿ
₪♠ ₯ ιᵪẐ ᶶ ϥ ♠ ₯ ṑ ᵷ ᴢḤּכ

ᾶ ₁ιᾃ ᵷ ι⁹ ϣⁿᶴ Ḅᶰἢ᷀Ọ ᾶ Ὶ╖ϥ ᷅

╖ ♠ ₭ᾶ ᴢḤּכ כּ ϥ  
 
1.1.2  ₯ ṠẈ ᾶ Ḅᶰ ἱ᷀ ᴓ ₯◙Ọ ᴚ ₯ᴢ

Ḥּכ Ṱ ϣᶰᵷ ᴓḄ ẕ ᵷᴢḤּכ כּ ṟⱴỬΩ ϥ

₯ ⁿ ♠ ╖ ᵷ ᵣ ϣᵷ ᴚ Ẑ ềḴ ⱱἥᶝḦϥ 
 
1.1.3  XV כּ╖ ᵣ ᴓᴳ ẚ᷀ ᶰᴠ ᵅṬ ϣẎ Ẑṟⱴ☼Ọ

ᵦḌ(“ ṟ☼”)ᵷỌ ᴢḤּכ ᷀ ϩ  
 

(i) ᴵ ꜡ – ỌᴢḤּכ  5%◙ᶰᴢṭἒ ἱ Ọᾶ Ṱ ᴓ

ᵷּכ  – ḫ ♠ ₥ẚ ᴢḤּכ Ọᾶ Ṱ ᵷ Ϩᵷ 
 

ᴢḤּכ ᵷ ἅ ᴓ ḫ ♠ ₥ ᴢḤּכ (◙₥ṭἒ כּ ) ṭἒ Ṱ

ᵷ ϣᶰᵷᶴ ᴢḤּכ (◙₥ṭἒ כּ ) ṭἒ ϥ 
 
 
1.2 ᾤḄᶰẚἒ ℗ ♠ ϣᵷ ṟ₭ Ắ Ϫ 
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2. ᴵ ꜡ ṭ 
 
 
2.1 ἒ Ṱ“ ”Ϫ 
 
2.1.1  ᴵ ꜡Ḑ ♠ ₥ẚ ᴢḤּכ  “Ọ Ḵᵍ Ṱ”ϣỬ ☼Ọ ἱ

Ṱ ϥ“Ọ Ḵᵍ Ṱ” ᴢḤּכ ᴋ ἱ ṰϣỬ ἱ Ṱ Ọẚ

☼Ọ ᴠὩḄẚףּ כּ ề ᴵ ᴢᾶ ἳϥḟ Ṡ᷅ ḵ ἅ ṰϣỬ

ṰᴋḲ ἅϣ Ọ ἳϥ 
 
2.1.2  ẫἣ Ṱ Ọᶰᴠṭἒ ϣἣ Ọ XV ☼

Ṱ“ ” ( 322(2) )ϥ ₂₃ ϩ 
 

(i) ẫἣ ┤ẏ ⱱּכ ☼ Ắ ề ᶽᵣϥ 
(ii) ẫ Ṱ Ṋḏᴋẏᴓᴳϣ₂ẫἣ Ϥ ᴓϤΩ ᴓ◙ᶶẏᴓ

(₂ẫẚᵍḚ ᵷṟễ  (ᵍḚ   )◙ẮⱬẚᵍḚ   Ắ

ᵍḚ (ᶶ ᴓ)Ọ ᵦḌᵣ)ᶶἣ Ọϥ 
(iii) ẫἣ XV ἢ Ọ Ṱ  (—ᶰᴠ 2.2 )ϥ 
(iv) ẫἣ ṘẐ (₂ẫϣἣ ỌϤּ᷀ו◙ ἅ ᶎ ϣ᷅ Ṇᵀ₤)ϣỬ

Ẑ ᵒἣ Ṱ ἳϣ◙ẚ Ọ☼Ὰ ễ℗ ἳ(—ᶰᴠ
2.3 )ϥ 

(v) ẫἣ Ọ Ṱἢ ϥ 
(vi) ẫἣỌ ἅⁿ ⱱ Ṱ ἳ◙ ₯Ọ ἳ ἅⁿϣ₂ẫᾶ ϥ 

 
2.1.3  XV Ử‖ϣἻⁿἣ℗ Ṱ ἳ Ọ Ṭ ϣἣᵝ Ọ Ṱ

ϥ ₂₃ ϣ ẫἣẚ 2003ẹ 4ᶔ 3ᶒ₴ ᴢḤּכ  5% Ṱ(Ọ ṟⱴ

₭ᴢḤּכ ꜡ẚ 2003ẹ 4ᶔ 15ᶒ ᴢ )ϣἣ ẚ 2003ẹ 4ᶔ 3ᶒ
Ọ Ṱ ϥ ṭἒ ἅⁿ Ṱ ἳ ᾿◙ ₯Ṡ ᵌᵒ ϥỵⱱỌ Ṭ ὁ

ỌẐ ἅϣ◙ἣ◙ ᶑ ὁḄᶰ Ṭ ꞈϣᵂῡỌ ϥ ẫ ꜡ᵌ

Ọ Ὶ ϣἣ ẚ 2003ẹ 4ᶔ 15ᶒᵌṹ Ọ Ṱ ϥ╞ ἣ ṟ

Ắ ϣ ⸗ἣᵌṹ Ọ ᴢḤּכ  5% Ṱ ϥ 
 
℗ Ӊᵌṹ Ọ Ṱ  
 
2.1.4  Ṱ ᶑ℗ Ṱ ϣ ᶑᵌṹ Ọ Ẉ Ṱ ₣

ᵐ Ọ ᴵ ᵩἱϥ ᶑẚᶴ Ṱ ᶑ ṘẐ ℗ ϥ Ửϣ ᶑ

Ḑ ẚ 2◙ 3ᵺ ϣἻẚṟễ ᶒ – ᶴ Ṱ ᶑ ′ᴋ₩ᵉᵌṹ Ọ Ṱ

(—ᶰᴠ 4.1.4 )ϥ ẕỒϣ῎ᴋᶑ Ẏ ṟ☼(ᵷỌ ᴢḤּכ )₤ ᶒ
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(iii) ᵂ ḏᴋᴓ(₂ẫ ) Ṙ ϣ  
 
Ử  -  

(a) Ω ᴓ Ọ ἅⁿ ᴋ Ṭ ₭ ᴓ

Ẉ Ϩ◙ 
(b) Ω ᴓ ϩ  

i. ⱱ Ϩ◙ 
ii. ◙  
ᴓ ἅϥ 

 
2.2.6 ṭἒᴓἻⁿ ẙ ₁ ◙ ẙ Ṙ ϣᵝ ềṘᴓϥẈ ϣṠᵌḫ

Ọ Ẳ ϤṸ Ϥ ₭Ẉ ╖◙☼ ₭ ẚּכ ᴢ ὁḄ ₯ ἅϥ 
 
รشᚨڂࢨਬՂؑऄቸऱैٝΔڶಜԳऴ൷࠹ॾಜऱൣ಼ڕΔڼڂ 2.2.7 316(2)යऱნ

᜔ૠጩঞۖီᖑڶᇠैٝऱᦞ墿Δঞᇠ಼ൣॾಜऱمګԳٍᄎီڶࢬڶ

ᇠैٝऱᦞ墿Ζ 
 
 
2.3 ἒ Ṇ ᵷ“ Ṱ”Ϫ 
 
2.3.1  “ Ṇ ” ẚ XV ᵣỌ בֿ Ὕ ϣᶰ ᴢḤּכ Ṱ ☼Ọ

ᵷ (—ᴠᶎ) ♠ ϥ ᷅ ṭἒ - 
 

(i) Ẑ ϣỬ Ẑ ⁿ ᴓ ẚṭἒ Ṱᵍ ◙ ᶯ Ṱ

ἳϤ ◙ Ϩᵷ 
(ii) Ẑ ϣỬ Ẑ ᾃṷ◙ ᵩ Ṱ◙ Ṱ

ṭἒ ἳϤ ◙ ◙ ϣ◙ ◙ Ὰ Ử ᷀₃

ϥ 
 
2.3.2  ẕỒϣ₂ẫ Ϥ ϤḄ ₪Ϥ Ễ ₪ᵷ ᶎ

ϣ ⱱ“ Ṇ ”ᴋ ᵐᵣϥ ᶯἣ☼ Ọ Ṇᵀ₤ ϣἣḄ

Ọ ℗ ṰϤỌ ῏ḏᴋᴓ Ṱϣ◙Ọ ễ℗ᴋ ℗Ὶⱱ ᵅ Ṱ

ϥᾤ Ḅ ṟᶱᵒἣ◙Ṋἣ☼ṟᶱ Ṱϣᶰᵷ ṇ₃ ╖ Ṇᵀ₤

◙ Ṱ Ṇ  “ Ṱ”ϥ 
 
2.3.3  ₂₃ ϩ 
 

ẚ ABCᾶ ἅ XYZỌ ᵦḌ῎ 10 ᵡ ☼ ἅ 2001-2002
Ẻ ᵍϣ  
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(iii) (ẫ Ẑ ) Ẑ ᶰἣ☼ Ọ Ẑ ϥ   
 
2.5.2  ẫ Ṇᵀ₤ ṭἒᴋᶑḄ ὁᶰ ◙ṟᶱᶑẺ ἅ ϣ′

ⁿṇ 2.5.1 (i)₃ ᷀ἣ Ọ Ṱ ṑϥ ẫẚἣ ố Ḵ Ṇᵀ₤℗

Ṱ ᶒϣ כּ ╖ἣ ἢ Ọ (◙ ) Ṱ ṑϣἣ

ṟ Ắ ϥ Ửϣ ἣ ố ṟᶱᵒἣӉἣ ṟᶱ Ṱ ṑ ϣἣ ṟ

Ắ ϥ ₂₃ ϣ ẫἣ Ḵ Ṇᵀ₤Ử ễ₭ Ṱ ṑϣ℗Ὶⱱ ₃

╖ᶒ (Ửἣ Ṱ ṑῡỌᴠ ◙ᴢ )ϣ′ ẚ Ṙ Ṇᵀ

₤ṟⱴ ϣᵌ Ṇ♠ ṭϥᴋḲἣ ễ₭ Ṱ ṑ ϣ♠ ṭ Ὅ

Ṇϥ ẫ Ṇᵀ₤ ⸗ ᵿ Ṱ ṑϣἣ ♠ ἥ Ṱ ṑϥ ẫ Ṇᵀ

₤Ḑ ⸗ ả Ṱ ṑϣἣ ♠ ả Ṱ ṑϥ ẫ Ṇᵀ₤Ẉ ⸗ ả

ᵷ ᵿ Ṱ ṑϣἣ ♠ Ẑ ậϥ 
 
2.5.3  Ỵ 2.3.3 ₂ᴷ – ῎ 10Ṱ 2001-2002 Ẻ

Ọᴓễ℗ ⱱ῎ XYZ 
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հၴऱैٝ᠏ᨃۖޏࢬڶ᧢ΖྥۖΔڶڕᣂऄቸࠀॺ٤ᇷᖑڶΔᇠය֮ലլᔞ࣍ش൳ै

ֆΖ 
 

 
2.7 ᾤ ⱱἒ ἢ᷀ Ϫ 
 
2.7.1  ἣḐỌẚ ᵅṬ – “Ọ Ṭ” Ṇ ᵉ ṟ Ắ (—Џ ₪ᵷ

₂А 308 )ϥ Ọ Ṭ᷅ ϩ 
 

(i) ἣ ố Ọ ᴢḤּכ 5%◙ᶰᴢ Ṱ (Ἳ ἣ ố℗ ₤

)ϥ 
(ii) ἣ ᴠ ỵ 5%ᶰᴠ (Ἳἣᵌṹ Ọ ₤ )ϥ  
(iii) ἣ ợᵩ ậᴢᵲ◙ᴠ ϣ ἣ ⱱ 5%ᶰᴢ

ợᵩ (₂ẫἣ Ṋ 6.8% ỵ 7.1% - 7%)ϥ 
(iv) ἣ Ọ ₤ ϣỬἣ Ṱ ◕ Ọ☼Ὰ ( ₂ẫϣἅ  

(iv) ἣ Ọ ₤ ₪ᵌṹ ᵲᵌṹ ṟ 5%(ᵦϩ 6.8% )ϥ 
(iii)  (₂ẫᵂố Ọ ᴢ6.8%

ϣ ỵ �–  - Tf
0.0008-19f
-0..92 -1.36 Td(\(iii) )Tj
/C2_1 1 Tf
0 Tc 3 0 Td
<06BB0A0D062506B60A2C0542063206110904054209310948030F062506B60A2C054206320631094808CATd
10542093109480304059216EB0837057E07E70F5A>T.92 -1.D0 T78B0E
<0EF406320631094808CATd
1054209310948039A>Tj
/TT0 111Tf
7.25 0 Td
(5%)Tj
/C2_1 1 Tf
1.335 0 Td
<08A805D005420EF4199E58B609 03 Td
(F5 1 f
11 0 Td
( )Tj
1Tj
0 22
-30.585 -1.355[ Td(\(i)4 Td())]TJ
/C2_1 1 Tf
0 Tc 3 0 T6B607E003C0189E08260597Td
<0E840DBA080F10720561093D07AF0BB403040d
<06BB0A0D057-0.9B062205941278ET
8B6 34 Tf41 49 Tc6 re
f
BT )Tj
/C2_1 1 Tf
12 0 0 12 343.884.2603 Tm
21214094<13FD050D097B070309B60A2C199E>T3..92 -1.36<0542061109041278>Tj
/TT0 13f
10.25 0 Td
(5%)Tj
/C2_1 1 Tf
1.335 0 Td
<08A805D0054209310948065D199E58BF029216B6108A08200EF4199E5826039A>Tj
/TT0 116f
10.25 0 1d
(5%)Tj
/C2_1 1 Tf
1.335 0 Td
<08A805D005420D870B2418B609 03 Td
(F5 1 f
11 0 Td
( )Tj
00.005 Tf045Tc 0-3TD17.755 -1.36 Td
x(ii5%1% - )Tj
/C2_1 1 Tf
0 Tc 04Tf
0.585 0 T8BF090D097B0A7A14B508A814F309 03 Td
(F5 1 f
11 0 Td
(()Tj
/C2_1 1 Tf
0.335 0 T394Tm
<133D057706B60A2814F3057-0.F506660A0D06B6108A08200EF4199E58BF>Tj
/TT0 1 6Tf
3 0 Td
())Tj
/C2_1 1 Tf
0.335 0 T29215100A340E600D870B241066104B>Tj
/TT0 1 25f
10.585 -1.355 1d
(5%)Tj
/C2_1 1 Tf
1.335 0 Td0D097B0A7A14B508A814F309 03 Td
(F5 1 Tf
6 0 Td
(()Tj
/C2_1 1 Tf
0.335 0 T394Tm
<133D057706B60A2814F3057-0.F506660A0D06B6108A08200EF4199E582606B6108A082007030D870B24039A>Tj
/TT0 12 Tf
3 0 Td
())Tj
/C2_1 1 Tf
0.335 0 Td
<0396>Tj
/TT0 1 Tf
1 0 Td
( -38f
-0..92E0311 0 Td
( )T75Tc 0>T.92 00.0D0 TD7f
 1% - )Tj
/C2_1 1 .094Tf
0 Tc 06.335 0 TE580E2306DF>Tj
/TT0 1 Tf
04.005 T1 Tf
3 0 Td(\(i% - )Tj
/C2_1 1 Tf
0 Tf9.335 0 T39A06DF>Tj
/TT0 1 Tf
11Tf
0 T0 Tf
6 0 Td
x(i% - )Tj
/C2_1 1 .0943Tf
0 T512.085 0 T08405420A0D08C205
<0659Tm
205E0T8BF098A08200AFE038A0A66104B>Tj
/TT0 1 Tf
0 4
-Tf
6 0 T223% - )Tj
/C2_1 1 .0938Tf
0 Tc1.335 0 TB05
6BB098A0820104B>Tj
/TT0 1 Tf
04f
10.f
6 0 T224% - )Tj
/C2_1 1 .0942Tf
0 Tc1.335 0 Td
<080F1946TB05
6BB098A0F5A>Tj
0 T2.670.92 -1.355 08200AFE0C58464CTd
E58B5069216B406320597TAF0104F19E2>Tj
/TT0 11 Tc 2.25 0 10
(5%)Tj
/C2_1 1 T2.335 0 TA2C16D0F11
-0B20AFE0A8C12990E6006B60d0D097B082C05D40A0D08C205
<0659TBB40066104B>Tj
/TT0 11 f
10.25 0 3% - )Tj
/C2_1 1 .7.335 0 TA2C16D0F11
-0B20AF<0396>Tj
/TT0 15Tf
1 0 Td
( -38f4..92E0311 0 Td
( )T75Tc 0T*0 TD7f3 1% - )Tj
/C2_1 1 Tc 06.335 0 TE2306DF>Tj
/TT0 1 Tf
21Tf
0 T02.335 0[ Tdiv)7 Td
())]TJ
/C2_1 1 .0169Tf
0 T46.085 0 T08405420A0D08C205
<0659T6220D08052B0874200E05A71584>
( )Tj1670f
0 3f
20.335 0 Tm
205E0T08A082007030E08A94<1d
<0CD7080F069507B20A0D078F19E21278ET
466.68 211Tf8 48
-T Tc6 re
f
BT )Tj
/C2_1 1
5%6.8%ῡ1 %  -  ỵ )�¥5%5%ῡ 5 % ỵ)
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2.8.1  ẫἣ ᴢḤּכ ꜡ϣ ỌᴢḤּכ  5%◙ᶰᴢ Ṱ ϣỬ 

ḵ ᵂ Џ ₪(♠ ) ₂Аἢ᷀♠ ϣ′ ἣ Ọ ṭẚЏ ₪ᵷ

₂АṆ ḏἅἢ᷀♠ ϥ Ḑ Ọ Ṱ ᵐ ḵ ᷃ᶰ♠ ϣ ᵌ ἣ

Ọ Ṱ ϣ◙ ἢ Ọ Ṱ (— 2.1 ỵ 2.5 )ϣ ḫ ẚ ₂Ṇ

ἢ᷀♠ ϥ 
 
2.8.2  ẫἣ ᴢḤּכ ꜡ϣ ỌᴢḤּכ  5%◙ᶰᴢ Ṱ ᵷ 1%◙
ᶰᴢ ϣ′ ἣ Ọ ṭẚЏ ₪ᵷ ₂АṆ ḏἅἢ᷀♠ ϥ 
 
2.8.3  Ω ᴓ ả ỌᴢḤּכ  5%ỵ 10% Ọᾶ Ṱ ᴓᴳϥ

Ửϣ Ọ 10%◙ᶰᴢ ↕ᶰᴠṭἒᴋ ᴓᴳϣ ḫ ẚ ₂Ṇ ἢ᷀♠ ϩ 
 

(i) 1%◙ᶰᴢ Ϩ◙ 
(ii) ẕ Ọ◙ּ᷀ו Ṇᵀ₤Ử Ọ Ṱ ϥ 

 
2.8.4  Ồḙϣ ᵩᴋ ἅ ᴓᴳẲ ṠḄ ᶇ ♠ ṭϣᶰᵷ

Џ ₪(♠ ) ₂А♠ ἠḵ ♠ ḫ ᷃ᶰ♠ (— 5.3 )ϥᶰ
ᴢḤ Ṱ ἢ᷀♠ ᴓϣ ḫ ẚ ₂Ṇ ἢ᷀♠ ϥḏᴋ ♠

 “ềṘᴓ” ϥ ẫἣ ềṘᴓ(₂ẫϣἣẲ ềṘ

◙ ᴕ₥ᵍ) ϣᵷḄᶰאָ Ω ᴓẫἒἅⁿ₥ ϣ ẚЏ ₪ᵷ ₂А

Ṇ ϣἣ Ọᵐ ḵ Џ ₪(♠ ) ₂А᷃ᶰ♠ ϥẕỒϣ

ḫ ẚ ₂Ṇ ᷃ᶰ♠ ϥ  
 
2.8.5  Ửϣ ₂ Ṇ ᵌ Ὰ ἣ ◕ ϣẕỒϣἣῡỌ ṭ ἣẚ

Џ ₪(♠ ) ₂А ṟ ᴋố Ắ ᵐ ϣἠẚЏ ₪ᵷ ₂АṆ

ᵐ ☼᷀ ◕ Ὰ ϣἢ᷀ ϥ 
 
2.8.6  ẫἣỌ ṭẚ ₂Ṇ ἢ᷀♠ ϣἣ ẚ 2003ẹ 4ᶔ 14ᶒ◙ᶰ
ṟ Ắ ϥẚ ᵣϣ“Ọ Ṭ” ᶒ ⸗ 1 - 4 – 2003ϥἣ ᴠᴋ

“ᴵ ꜡ Ọ ṬѾ Ṱ ᶒ ϿẫẚỌ Ṭ ᶒ ᵐ Ѐ” ᶑ ϥἣ

Ḑ “Ọ Ṭ ” ᶑ 2 ϥ 
 
2.8.7  ẫἣ ╖ ẚЏ ₪ᵷ ₂АṆ ἢ᷀♠ (“ ố₤ ”)ϣἣ

⸗☼ Ӊ ◙ ᵷ Ṱ ṑϣ◙ἣ☼ᶍᶱ ᶶ ϥ ẕ ἣῡỌẚ“Ọ 

Ṭ” – Џ ₪ᵷ ₂АṆ ϣ℗ ◙ᵌṹ Ọṭἒ Ṱ ϣ◙ἣ ṭἒ Ṱ☼

Ọ ◕ ỌṭἒᾺ ϥ  
 
ṷ Ọ Ἥẚ ₂Ṇ ᵕ ꞈ 
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2.8.8  ṭἒּכ ẫ ᴋ ṷ Ọ ᵦḌϣḟẚ ₂Ṇ ᵌ Ẑ

⁴Ωṷ Ọ Ἥ(— 2.12.9 ) ( ἭḐ ṇⱱẚ 313(1) ᵷ (4) Ử

313(2) ☼ṻ⸗ ☼ᴠףּ Ṇ ṭ)ϣᵷ כּ ẫỌṭἒ ḵ Џ ₪(♠
) ₂Аἢ᷀♠ ϣ ἢ᷀♠ ϥẕỒϣ ẫἣ ᵍ ᴋ כּ ϣỬἣ

◙ἣ☼ ₯ כּ Ọ ᴢḤּכ  5% ỵ 10%ᵐ Ṱ ϣ◙ẫἣ Ṱ Ọ

₤ ᵷ ϣἣ (῎ᴓ) ẚ 2003ẹ 4ᶔ 14ᶒᵐ ṟ Ắ ϥ 
 
ᵂ Џ ₪(♠ ) ₂А ᵕ ꞈ 

 
כּ  2.8.9 ϣṭἒᴓẫẚ 2003ẹ 3ᶔ 26ỵ 31ᶒ ϣ℗ ◙ᵌṹ

Ọ ᴢḤᵦḌ Ṱ ϣ Џ ₪(♠ ) ₂А ᶎ ṟ Ắ ϥḐ

Ọ ẚ ṭ Ṇ ᶒ 5 ᶒ ᵣ Џ ₪(♠ ) ₂А ṟẮ

(Ἳẚ 2003 ẹ 4 ᶔ 1 ỵ 5 ᶒ ϣ ᶯ℗ Ӊ ᶒ Ử╖)ϣ ᴓ

Џ ₪ᵷ ₂А XV ḏἅṹ ṟ Ắ ϥ ẫ ẚ Џ ₪(♠
) ₂А ṟ Ắ 5 ᶒ ᶰḙ ṟ ϣἻ ℮ Ọ ♠ ᵌ

Џ ₪(♠ ) ₂А ╖Ử ἅ ϣẕỬ XV ἢ᷀₤ ϥ 
 
2.9 ἒ “ἣ Ṱ ◕ Ọ☼Ὰ ”Ϫ 
 
2.9.1  ẫẚỌ ᵐ ᵷᵐ ϣ“ ᴓ ◕ Ọᵌ Ẉᵐ ”ϣ ᴓ Ọ

ṭἢ᷀♠ (— “d1 Tf
0.33 0 Td
<0D1AF0Td
4080F03C1>Tj
f
1.4 0 Td
(5)Tj23ºAà�3	†ñ ”8 ̾

Ἳẚϣ ᴓ ϣ
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2.9.4  Ẉ ẙϣ ẫἣỌ ῏ XṶṆ וּ 2,000,000 ϣXṶṆ
ẫ Ọ 2,000,000 ╖ ϥ ἣἅⁿ ἳ ῏ X ṶṆ ℗ 2,000,000 ϣX

ṶṆᵌṹ Ṱ Ọ ╖ ϣἠ Ἳ Ọ ṭ ℗ Ṱϥ ⱱᶴ ◕

Ὰ ϥ ἳ ἅⁿ Ṇᴑ Ṱṟᶱᵒ X ṶṆ ᾿◕ ṭϣẕỬ ἣ Ṱ

◕ Ọ☼Ὰ ϥ  
 
2.9.5  ẚᶰᴠ 5 ᴠϣףּ ᴓ ◕ ῡỌᾺ (— 313(13) )ϥ
ḏḙ Ọảᴋ ףּ ⱱЏ ₪ᵷ (♠  – ḙ (ףּ ₂А(2002 ẹ 229 כּ

ᵦὍ) (“πೈ؆ࠏρ”)ᵣϥẚᶰᴠ ᵍϣףּ ᴓ ◕ ᵌ Ọ☼Ὰ ϩ  
 

(i) Ṱ ᴓỬ‖ϣẚ Ṱṟᶱᵒᶴᵐ ( ẫᶴẚ ṘẐ

Ṱ Ẑ ᵂ ℗ ẚ Ḧּכᴢ ἢ᷀♠ )ϥ 
(ii) Ṱ ᴓỬ‖ϣẚ Ṙ Ẑ ( ẫ ṟⱴ ╖ ẚ ṟ☼ ⱬ

4ᶒᵣᾃề) (ߠπೈ؆ࠏρร5ය)ϥ 
(iii) ᴵ ꜡Ử‖ϣẚᶴἅⁿἢ ₁ ₥ᵍᴋ Ửᾯᵒᶴ Ṱ ἳϣᵷ

ẚ Ṱⱱ₁ ᾃề ṟᶱᵒᶴᵐ ϥ 
(iv) ᵦḌỬ‖ϣ ẫ ᵦḌ ṷ Ọ ᵦḌỴ ᵦḌ ḏᴋ

ṷ Ọ ᵦḌ℗ ṰỬ ◕ Ọ☼Ὰ ϥ 
(v) Ṇᵀ₤ ỌᴓỬ‖ϣ Ὰ ẕẚṭἒ Ḵ Ṇᵀ₤ᴠ ἳ ἅⁿ

Ὰ ☼ ϣỬ Ὰ ϣ ṊⱱỌ Ṱ ṑỌ☼Ὰ

Ửᶇ ϥ 
(vi) ᴵ ꜡Ử‖ϣ  “Ẑ ᷀ᴓ”(— 2.12.16 ) Ᵽ♬ᶑẺ Ọ Ṱ

ϥ 
 
2.9.6  ẫ Ṱ Ẑ ẚ 2.9.5 (ii) ☼ 4ᶒ ᵣᾃề ϣἣ

ẚ Ẑ (ẫ ἣ ◕ Ὰ  – ᴵ ꜡Ḅṇᶶ  117 “₥ᶴ”) ᶒ ᵐ

3 ᶒᵣ ṟ Ắ ϣᶰᵷẚṟᶱ Ṱ( ἣᵌṹ Ọ Ṱ )ᵐ 3
ᶒᵣ ṟ ᴒṰ Ắ  ϥᾤ ẫ Ṱ ᶑẕ 2.9.5 (ii) ࢬ૪ऱط

ۖྤႊಬٌຏवژᚾΔ߷Ꮦီڶᇠᦞ墿ऱԳՓ(ܛᔄֱऱ൳ैֆࢨೝ)ٍྤႊಬ  �M�¤
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2.10 ᾤ ♠ Ӊᶶ ϣᵷ ẫἒ Ϫ 
 
2.10.1  ἣ ẚ♠ ᵣ ₁Ọ Ṭ ϣỬ Ḹ ᶇ ἢ᷀♠

Ṭϥἣ ₁ ᶯẚ ṆỌ Ṭ ☼ Ѿ ◙ ᵷ Ṱ – Ử ἣᵂ

Ọ ṰϥẫỌ Ṭ ẕ ẚẈᴋᵺᵣ☼ ề ᴋ Ἁṟⱴ ₥ᵍᴋ ṟⱴ☼ᶇ

ϣ′ ἣ☼ ₁ ᵷ Ọ Ṭ ϣḫ ᶯἣẕ ᴋ ἉṟⱴỬẚ ᵺ℗

Ϥᵌṹ Ọ ϣ◙ ◕ Ọ☼Ὰ ☼Ọ Ṱϥ 
 
Ṱ  

 
2.10.2  ẫ ╕ ᵣṟⱴᶇ ἢ᷀♠ ϣ Ẉ ♠ ῎ ᵷḦὩ

ϥẈ ẙϣẫ ḙṟⱴϣ ♠ ῎ ḦὩᶶ ᵷ☼ ᵒ◙ễ℗ ᶶ ◕ ϥ

ẫ Ṱ℗ ◙ ẚ Ḅṟⱴ☼ ᶒ ṟⱴ ᵍ ἅ ϣ ⱱ “ ᵣṟⱴ”ϣ
Ử₥ᶴ☼Ọṟⱴ ⱱ “ ḙṟⱴ”ϥ 
 
2.10.3  ẫἣ Ṙᴑ ᴋ ᵷợᵩ ᶝḦᾺ ṟⱴϣ ᵷḦὩ

ᴋ ϥ Ửϣ ẫἣ ᴋẏ ẚṭἒṟⱴᶒᵣ Ṙả ṟⱴ ᴓ◙ ϣἣ

Ọ ḦὩ ϥ ╖☼ᶍᶱ◙ễ℗ ῎ ḦὩ ӉḦὩᶶ ᶑּכϣ ☼

◙ ᷀ ṰỬᶍᶱӉễ℗ ϣ ᶰ☼ ◙ ᷀ Ṱ ṑỬ ᷀₃ ϥ

῎Ṱ ᵣὩ Ọẍ ᶶ ᵷ ᶶ ᴋ ϥ ẫῡỌᶍᶱ◙ễ℗ṭἒ

◙ᶶ ϣ ⸗  “ ”ϥ 
 
2.10.4  ẫἣ ᴋ ϣᵷẚṭἒᴋᶒᵣ ἅả ṟⱴϣἣ ᶇ

♠ ṭ ṟⱴ◙ᴋ Ἁṟⱴᵩ ϣᶰᵷ ♠ ṟⱴ◙ ṟⱴỬᶍᶱ◙ễ℗ ῎

ᵷḦὩ (ẫ ḙṟⱴϣ ῎ ḦὩᶶ ᵷᶶ ◕ )ϥ“ᴋ Ἁṟⱴ”ᴋ
Ẉ ṟⱴϣ₂ẫ “ᵦḌ ” 2,000,000 ṕ ᴋᵺᵐᵣ☼ ἅ

20╕ṟⱴ ₥ᵍᴋ ϥ ẫỌ ṟⱴẈ ẚ ᵣᵷ ḙ ἅϣ′ Ẉ ₁῎

ḦὩ Ӊ ϤḦὩᶶ Ӊᶶ ◕ ϥ  
 

⸗ᶶ ṟⱴ 
 
2.10.5  ẫᶇ ἢ᷀♠ ṟⱴ ϩ 

(i) ᵷἣ Ṱ ◕ Ὰ (₂ẫ ₪ ṟⱴ)Ϩ 
(ii) Ṇᵀ₤ ṟⱴϨ◙ 
(iii) Ὰ ϣ 

 
ἣ ♠ ῎ ᵷḦὩ (ẫ ḙṟⱴϣ ḦὩ ᵷᶶ ◕ )ϥ 
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₂ᴷ 
 
2.10.6  ᶰᴠ ẫἒ 1 ᶑ 14 ₂ᴷ ⸗ϥ ἣᵂ ỌᴢḤּכ

4,500,000 Ṱ◙ᵂ ἅ Ṱ 4.5% ϥẚ 2003 ẹ 12 ᶔ 31 ᶒϣἣ( ṟ☼)ᵩἱᶰ
800,000 ᵡᵷ 210,000 ᵡ ᶶ 400,000 ᵷ 100,000 (☼Ọ Ṱ Ọ)ϣ
Ử ἣ ᷃ỵ 5%ϥṊⱱ ₣ ṟⱴ ẚẈᴋᶒᵣ ᴋ ἉṟⱴϣẕỒἣẚᶑ

14 ᵣ Ọ Ṭ☼ ₁ ϣḫ ᶯ 500,000 (400,000 ṕᶰᵷ

100,000 ṕẐ ) ṟⱴϥἣ ᶰᴠ ᶑẺ ᶑ 14ϥ ⁿṇ ᶶ

ⱱ῎Ṱ ᵣỌ ẫἒ ᶷᵷ ṕᵣϥ 
 
14. Ọ Ṭ  

 
ᵪẐᶰ Ọ

Ṱ „ᵩ

ᶶ  
(—  2) 

/ ◙ 
ᵷ  
Ṱ ṑ 

 ᵣ ḙ  ᵪẐỌ

ףּ Ọ

Ṭᶶ

 ( — 1)
 
Ọ

Ṭ

ᵐ # 

 
Ọ 

Ṭᵐ  
# 

  ῎  
 

῎  
ḦὩ  

῎  
ḦὩᶶ  

ᶶ ᶶ (—
 3) 

ẩ  101  201 500,000 ᵡ 2.10 2.02 0  
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2.11 ἒ ᾤ Ọ Ṱ “„ᵩ”Ϫ 
 
2.11.1  ἣẚᴢᴋ ₂ᴷᵍ ₭ᾤ ῏ἣ ⸗ἣẚỌ Ṭᵐ ◙ᵐ ᶰἒ

 “„ᵩ” Ọ Ṱ ϥ“„ᵩ”ᴋ ⸗ἣ Ọ Ṱ  – ἣ
Ọ (ἻỌ Ṱ ἣ ἳ Ử Ọ )ϣ ἣ ᶰ ᾶ „ᵩ

Ọ ϣ ἣ ẕ ᶰΩ ᴓ„ᵩ ₥ᶴᴓ Ọ ṰỬ Ọ ϥ ⸗ ᵣ

ᶰ ṻᶑẺṻ᷀☼Ọ — „ᵩ ϣᵷ ῏ἣ ἣ Ọ Ṱ „ᵩϣẚ

ᵣ ᴢ ᶶ ϥ 
 
ἣ Ọᶇ ᷀ Ọ Ṭ Ṱ „ᵩ 
 
2.11.2  Ṷϣᾤ ῏ἣẚ “Ọ Ṭ ” ᶑ ᵣϣ ⸗ἣẚ ◙

ᶇ ἣỌ ṭ ṟ Ắ Ṱ(◙ ἣ ◕ Ọ☼Ὰ ) ϣἣ ᶰἒ „ᵩἅ

ϥ ẫἣ ṰϣỌ „ᵩ ἣ ᶰἒ „ᵩ Ọἣ ṰϣἻἣ

“Ọ Ṭᵐ ” ϥ ẫἣ Ṱϣἣ “Ọ Ṭᵐ ”
ϥ ẫἣ ◕ Ọ☼Ὰ ϣἣ Ẉ ₣ ϥ 

 
2.11.3  ϣ ᴋ╕ṟⱴ ⁿἣ Ṋ₂ẫ 5.9% ᴢᵲỵ 6.1%ϣỬἣ ♠

ϣẚ ἅ ᴋ╕ṟⱴ ἣ ᶰἒ „ᵩἅϥ Ửϣ ẫἣ ᴋ ϣẚ

ṭἒᴋᶒᵣ ἅᴑả╕ṟⱴϣἣ ᶇ ♠ ṭ ṟⱴ◙ᴋ Ἁṟⱴᵩ ϣ

ἣẚ ṟⱴ◙ᴋ Ἁṟⱴᵍ ᶰἒ „ᵩἅϥẕỒϣ ẫẚṭἒᴋᶒᵣϣἣᶰả „

ᵩἅϣἣ ἱ᷀ Ṇ♠ ṭ ᴋ Ἁṟⱴϥ ẫἣ ẚᴋᶒ 10
╕ṟⱴᵐᵍ ᴑ 10,000,000 ϣỬἣ ṟⱴ ẚẈᴋᶒ 5 ╕ṟⱴᵐᵍϣ ᴕᴑ

5,000,000 ϣἣ ἱ᷀ᶇ ♠ ṭ ᵷ 10,000,000 ᴋ Ἁṟⱴϣ

ᵷ 5,000,000 ᴋ Ἁṟⱴϣ „ᵩᶶ 202◙ 201ϥ 
 
 
ἣ Ọἣ Ọ ☼Ọ Ṱ „ᵩ 
 
2.11.4  ẚ ᵣ  “ᶰἒ „ᵩ Ọᶑ [ ]☼♠ ” Ṙᶑ ᵣϣᾤ

῏ἣ ⸗ ẚỌ Ṭᵐ ϣἣ ᶰἒ „ᵩ Ọἣ Ọ ( ) ☼Ọ Ṱϥ

₂₃ ϣἣḄ Ọ 80% Ṱᵷᶰ ᾘẺ Ọ ᴠ Ṱϥẚ ᴠϣἣףּ
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ᶎϥ ᶬ Ṭ ϣ כּ Ṱᵌẚ ᴢḤϤ כּ ₃ῡỌẚ ◙ᵌ

ẚ ἅ₁ᵦ ᶰ ϣᵷḐỌ ◕ ᵉ ẚ ᴢḤ(—
309(1) ᵷ 309(1) ᷀ ᶇ)ϥ ἭỬ ♠ ẚ ἅᴓ Ṱᵷ

ἅ Ṇᵀ₤ כּ (“ ἅᴓ”) ᴵ ꜡ᵷ ϥ ἅᴓᵷ Ḵ Ṇᵀ₤

Ọᴓẚ ╖₥ ὁỌ♠ ṭ ϣᵝ Ḵ Ṇᵀ₤ Ṱ ẚᵣϥ 
 

2.12.6  ᵌ” Ὰ (℗ ᵷ )ᾯ Ἥϥ(— 313(7) )ϥ 
 
2.12.6.1 Ἳⁿ ᴓ℗ Ṱ ◙ᵌṹ Ọ Ṱ ϣᵷ₥ ợᵩ ᶝḦẕỬ

ợᵩ ᶝḦϣἠ ẫᶴỌᶰᴠ ϣᶴᵝףּ ♠ ₥ ϩ  
 

(i) ₥ ợᵩ ᶝḦ ⱱ◙ἥⱱ₥ẚ“ ᴋố₤ ” ☼Ṍ ợᵩ ᶝ

ḦϨ◙ 
(ii) ₥ẚ“ ᴋố₤ ” ☼Ṍ ợᵩ ậ ᶴỴ′ ☼Ọ

ᵣ ợᵩ ᶝḦᵐ ἱϣᵿⱱỌ ᴢḤּכ Ẉᴋ ἱ ᵂ

ἅ Ḵ 0.5%ϥ 
 

2.12.6.2 “ ᴋố₤ ”ḫ 313(1)(c) ☼ἢ᷀ ₤ ϣἻẕ ἣẚ 5%ᶰ
ᴢ ợᵩ ᶝḦỌ☼Ὰ ☼ ϥ ố₤ ( 5% )ᵷ ἣ ◕ Ὰ

Ửἢ᷀ ₤ ᵌ ⱱ“ ᴋố₤ ”ϥ 
 
2.12.6.3 ᵌ” Ὰ Ửᾯ ἭḄ ᶰᴠ₂ᴷ₃ ἅ ϥẚᶰᴠ

ᾘ ᵍϣ῎ ᶶ ◙ ᴢḤּכ Ṱ ϣỬ☼ ṕ ậᶶ ἣ

ợᵩ ậϥẚ῎ ᵐᴠ ậḹᶶ Ọ ṟⱴ ₤ Ἥ ϥN = ₤

ϨE = ἭϨNN = ₤ ϥ☼ ợᵩ ᶝḦ ₂ẫ 6%◙ 7% ᶝḦϥ“ợᵩ
ậ” ᴋ ἣ Ọ ợᵩ ϣ₂ẫ 6.1%Ϥ5.7%ϥ 

 
 
          “ ᴋố₤ ” 
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6.1

5.8

6.2

5.9

6.6

5.8
5.6

6.3

5

6

7

N N N E E E NN N

 
Ṭ  (1) (2) (3) (4) (5) (6) (7) (8)

  
(1) ἣ ᴢḤּכ  6.1% Ṱϥ ᵌ “ ᴋố₤ (1) ẹ � £   
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2.12.10.2 Ọ Ἥᵌ ᵒ Ṱ ἳ ꜡ ἳ ᴓϥẚ

ᴠϣףּ ἳ ꜡ᵷ ἳ ᴓᴳ ḫ ἢ᷀♠  ( ẫᶴ ợ

ᵩ ᶝḦ)ϥ 
 
2.12.10.3 “₁ ” ẚ 308(1) ╖ ᴢḤּכ ⁷ ꜡ẚ ᶒ☼ Ọ Ṱ

ṑϣ ᶚ₂Ẏ ꜡ ᷀ ◙ ἅ Ṱϥḟ ᴵ ᵩ “₁ ”ᵷ“ ”
ἅϣἠ ᵌ᷅ ₂ẫḄ ₪ϥ  
 

"₁ " ᴢḤּכ ⱱ ᶒ⁷ ☼Ọ Ọ כּ ᵂ ἅ Ṱ ᴓẚ ᶒ☼ Ọ

Ṱ ṑϣ ᶚ₂Ẏ Ọᴓ ᷀ כּ Ṱ(ᵌ ᵂ ἅ◙ḵ ἅ )
◙ ἅ כּ Ṱ(ᵌ ᵂ ἅ◙ḵ ἅ )Ϩἠẫ ᴓ ẙὧ☼ẚẙ כּ

ᵌ ἅᴢ Ṱ ◙ ἅϣ ᴢ Ọᴓᵌ᷅ ᴓϨỬᴢ Ṱ

◙ ἅṠᵌ᷅ ᶶ ṷ ◙ ᵩ Ử ἅ ᴢḤּכ Ṱ ◙

ἅϥ 
 
2.12.10.4 ᾤ כּ ϣ ẫ ◙ ἅ Ṙ ♇ ṟẚ ᶰ

ḙ Ḍּכ Ắ ϣᵉḄᶰẎ╝Ἄẚ Ḍּכ ꜡ἢ᷀ ϣ Ἳ

◙ ἅẚ Ḍּכ ₂ᴠכּ “ᵌ ᾯ ” ϥẕỒϣ ẫ ◙ ἅᵌ Ẏ╝

Ἄẚ Ḍּכ ꜡ἢ᷀ ϣ ◙ ἅᵝ ἢ “₁ ”ϥ 
 
2.12.10.5 ἅ₁ ϣἣ ḵ ἅ Ṱ(₁ Ṱ) Ọ ϣỬᵂ ἅ

ᵌ ϥ ẫⁿṇ 2.6.5 ᵦẺϣ′ ἣẚ₁ ᾯ ợᵩ ậ

ᴢᵲϣ ẚ₁ ᾃề ᴠ ϥἠ ꞈ ᾤ ϥẕỒϣ 314(2)
╖ẚ₁ ᴠϣἣףּ ἳṇᶰᴠᵦẺ₃ ἣ Ọ Ṱ ợᵩ  (— 314(2)

) – 
 
    ἣ Ọ Ṱ      
               x 100 
   ᴢḤּכ ᵂ ἅ Ẉᴋ ἱ Ṱ ṑ 



 

 
 

 

 30 ଥૡֲཚΚ2003 ڣ 8 ִ 6 ֲ 

2.12.11 Ἥ ϥ 
 
2.12.11.1 316(5)යࡳഗ८ጥᄐ – ᆖᛜזড়֪(լᓵਢאঅጥԳ࠹ࢨಜԳߪ։)ጥ
ދᇷࢨދڶᇷऱᄐ೭ऱԳՓΔױ܍ᙅښร 316(2) ֗ (3)යΖ Ἥḃᴑ ᵦḌ

„ ᾶ ◙ ᴓ◙Ω ᴓ Ω כּ (ẍỴ Ṙẙ ḟ )
ṭ (— 316(2)Ϥ(3) ᵷ (5) )ϥ ⁴Ọ Ἥϣ Ẑᶰᴠ Ṭϩ 

    
(i) Ω כּ Ọ Ṱ ẕ ₥ἢ ᾶ Ϥ ᴓ◙Ω

ᴓỬẚ₥ᶒ ἢᵍỌ ◙ ᴚᶶ₥ ᶊᾶ ⱱϤ ◙

Ṱ◙ Ọ Ṱ Ϩ 
(ii) Ω כּ Ọṭἒ ἳ◙ ᴚ Ṱᾶ ϣỬ ἳ◙ ᴚḄṊ

כּ ṘἅⁿỬ ṟṊ₥ ᵦḌ◙Ẉᴋ ᵣ ṭἒᵦḌ ἅϨᵷ 
(iii) Ω כּ ẚ ἅ₥ἢ ᾶ Ϥ ᴓ◙Ω ᴓ ϣḄ Ṙἅ

ⁿᾶ ⱱϤ ◙ Ṱ ᴚϣ◙ Ọ Ṱ ᴚỬ

ṟṊ₥ ᵦḌ◙Ẉᴋ ᵣ ṭἒᵦḌ ἅϥ 
 
2.12.11.2 ⁴Ω Ἥ Ẑ Ṭᵂ ⱱЏ ₪ᵷ ₂АᵣϣẕỒᾐ

⁴Ω Ἥ ᵦḌḄỴἅῚ╖₥ ὁ Ẑ ⱱ 316(5) Ṭϥẚ῎╕

ᵍϣ 316(5) ╖Ọὁᵷ ὁ Ẑ ᴋ Ḅᶰ  Ử᷃ᶰἲ ϥ

ẫἣ ᴋ ᵦḌϣỬᴞᾐ ᶇ Ἥϣἣ Ắ ϣᶰᶍ ἣ

᷀Ọ ῏ϥ 
 
2.12.11.3 “ᾶ ”ẚ 316(7) ᵣ ╖  – 
 

(i) ẚ ◙ ᶽ ἅ Ω ϣᵷ ₴

ḏᴋᴓ ₪ᾶ כּ Ϩ◙ 
(ii) ẚ 316(7) Ử Ḅ ẙᶑ1 Ϥ ᶽ◙ Ἥ ἅ

ϣᵷ ₴ ḏᴋᴓ ₪ᾶ כּ ϥ 
 
2.12.11.4 “Ω ᴓ” ᴋ ẚ 316(7) ╖ ϣᶰ Ọ ⱱḏᴋᴓ

ᶬ כּ ϥ 
 
 ਮዌΚߠऱൄ୮ග൳ࠫ”ऱଉཽՂؑֆ“طՀਢא 2.12.11.5

                                                 
1 ਜ۩ᇠයۖᛧᎁױऱഏ୮ڶ 11 ଡ – ᖾΕऄഏΕᐚഏΕ Ϥ Ϥ Ϥ ἇ Ϥ Ϥ

ᴳϤ Ẑᶦ ᵷ ἳ Ẑ ϥ 
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ᦞڶऱٚ۶ैٝᖑڶࢬհছམኙUT (ඈऱԳՓڜڶፖࠡૡࢨ) F ڕΔ؆ڼ 2.12.11.8

墿Δ߷Ꮦ F ٵழٍਢ DT ऱ "مګԳ"Δ֗ڶᗑمຂٚႊಬٌࢶຏवژᚾ (ߠร308ය "ګ

 ᆠ)ΖࡳԳ"ऱم
  
 
 
2.12.12 Ω ᴓϥ 
 
2.12.12.1 Ω ᴓ ᵌᵒ ϥ Ửϣ ề Ω ᴓϣΩ ᴓḫᵌ

₤Ọ ᴚϣᶰ ẚ ἅ Ṱ ṟⱴϣ◙ẚἅⁿ ⱱỌ ἳ ἅⁿ ϣᵷ

ḫ ḐḄᶰ Ω ᴓ ṕ₃ Ọ ϥ Ọᴓ Ṱ ₭ᶴẏᴠ

Ω ᴓỌ ᶶẏᴓϥᾤ ḫ ףּ Ω ᴓ Ṱ ⱱᶶẏᴓϣᶰἳ

Ṱṟⱴ ᶰ᷃ףּ ᵩϥ ᴓ ᴢ Ω ᴓ2 ᶶ ᴓϣᵷḫ ♠ ₥ Ṱ ϥ

Ω ᴓᵌ Ω ᴓϣẕ ᶴ ᴋ ᶶ Ω ᴓ◙Ω ᴓ3ἅ ẏ ◙ 
“ ”ϥ ᴓḄ Ọ Ἥ ᴓ ϣἳṇ “  ” ╖ϥ Ṱ

ϥ
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2.12.16.2 "Ẑ ᷀ᴓ" ᴋ Ṡ᷅ ᶰḙṭἒẙᶑ כּ ϣ

ἅ 313(13)Ϥ317(6)Ϥ323(6) ◙ (7) ◙ 341(5) Ử Ḅ ᶰᴠᾘẺ

כּ ϩ ἅϤ ᵦḌϣ◙ ⱱ ₪ṟⱴ◙ ₪ 6ϥ 
 
2.12.16.3 ᶰẐ ᷀ᴓ ẏ Ṱ Ṙ ᴋϣᵌ ᶇ Ọᴓẚ

Ṱ ◕ Ọ☼Ὰ (—  313(13) )ϥ 
 
2.12.16.4 ẚ ᵅ ᴠϣףּ ᵌṹ ἭϣỬẐ ᷀ᴓ ᵂ

℗ Ọἢ Ṱ  (— 323(7) )ϥ ₂₃ ϣ ẫẐ ᷀ᴓ ϩ 
 

(i) Ṋⱱ ᴓ ᶰ ề Ọ ☼ Ọἢ Ṱ ἅⁿᾶ ϣᵷ

ᵂ ἅⁿ ᾶ ẎϨ◙ 
(ii) Ṱ ᴚḄᵒἅⁿϣ Ṱ ϥ 

 
אָ 2.12.16.5 ϣ ẫẐ ᷀ᴓ℗ ᶰḙ ḏᴋ Ṱ ϣ

ᵌḄᵌᵒ ϥẕỒϣẫẐ ᷀ᴓἅⁿ₥ἢ ☿ ᴓ ἳϣḟ

℗ ᴋ ᵌḄ Ἥ ϣẕỬ Ṇ♠ ṭϥẐ ᷀ᴓ ⁿṇᶶ 101 ◙ 103 
( ἒ Ử╖) ₃ףּ Ọ Ṭᵷḏᴋ ᶶ  (ᶶ 203 ḙ) ₃ ₥ ᶰἒ „ᵩ

℗ ϥ 
 
2.12.16.6 ؑԳՓڶᏅڶڍᣂ۶ᘯ "אঅᢞֱڤڶ" ऱᇬΖຍڗࠄፖբᐒೈऱ

πᢞࠦ(ࢶᦞ墿)යࠏρร14(4)(b)යփشࠌࢬऱઌٵΖဗᢊ ¶ ߅ ( Phillip Wood )ࠡڇ

πঅᢞऄፖᖜঅऄऱֺለρ(Comparative Law of Security and Guarantees) (ร65)խኙঅᢞ

ᦞ墿ፖैٝڶࢬᦞऱ᠏ฝհၴऱ։ມΔڶᇡาऱᇞᤩ  Ω 
 

"ᖕ٤ຏشऱႚอঞΔٚ۶ԳڶڕᦞٌᝫઌᢞࠦΔ֗ڶၴࠡڇᦞ᠏ᨃ

הऱᢞࠦΔྫڕᇠᢞࠦਢڶࢬהऱΔঁႊྤױᝩ࠷چ܍ᇠᢞࠦऱขᦞΔۖ

᠏ᨃԳലᄎࠡװ؈ኙᇠᢞࠦऱขᦞΚຍਢԫႈኙऱ᠏ᨃΔۖॺאঅᢞֱၞڤ۩

ऱ᠏ᨃΖਊ༿Գലڶࢬࠡװ؈ᦞΖ 
 

ຍଡམᆖਢԳଚԱᝩ܍ਊ༿ऄࢬࠐऱլঁۖ࿇୶ขᦞ८ᘜٌދז࠷א࣐ᇷᢞ

ڇᔆءᣂܑऱڶΖڃ֗נਢᢞࠦଗࠏऱߠག֧ऱᖕΖ່ൄࢬழࢽࣂࠦ

 "ऱঅᢞᦞ墿ΖૻڶᦞΔۖլਢڶࢬᣂᢞࠦऱڶ࠷ຟᄎڻޢ႘ᦞԳࢽࣂڶ࣍
 
 
 
 
2.12.17 ₪ṟⱴ ϥ 
 

                                                 
6  ਜ۩ᇠයۖᛧᎁױऱഏ୮ڶ 11 ଡ – ᖾΕऄഏΕᐚഏΕ Ϥ Ϥ Ϥ ἇ Ϥ Ϥ

ᴳϤ Ẑᶦ ᵷ ἳ Ẑ ϥ 
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Џ ₪ᵷ (♠  – ₪ ) А(2002 ẹ 219 כּ ᵦὍ) (“Џ ₪

А”) 
 
2.13.4  ẫ ᵅ Ṭ ẐϣЏ ₪ А ╖ϩ 
 

(i) ᴵ ꜡(„  ᴵ ꜡ ḙ)Ḅ⁴Ọ ἭϨ 
(ii) ᷀ᶶ ᴓᵷ₥ ᵦḌ Ṙ ♠ ₯ Ϩᵷ 
(iii) Ω ᴓᴳẚ ᴕᵷ ᷀ Ṱᵍ Ḅᵌᵒ ϣ 

 
ᶰ℗ᶶ ᴢ ᴓᴳ ᷀ Ṱ◙ ṟ ṰỬᶇ ᴢḤּכ Ṱ ◕ Ọ☼Ὰ

ϣ XV Ḅ Ṇ ♠ ṭϥ 
 
ᴵ ꜡ 
 
2.13.5  ᴵ ꜡ẫ ᷀ᶶ ᴓ ᷀ ṰϣḐ Ṱ Ẑᶰᴠ Ṭϩ 
 

(i) Ṋ ᷀ᶶ ᴓἢ ᴵ ꜡ ᶶ ᴓ ỌϨ 
(ii) ᷀ ṑ Ử ₥ᶴṑ ỬṊ ᷀ᶶ ᴓἢ ᴵ ꜡ ᶶ

ᴓ ỌϨᵷ 
(iii) Ḑἳṇ ⸗₴ ᷀(Ἳ╖ ☼ Ọ ₴  8)ϣ  

 
ẏᴵ ꜡ Ḅ ἭϣỬ ♠ ₥ẕᶰᴠ Ử ◕ Ὰ ϩ 

 
(a) Ṱ ᷀ᶶ ᴓᵷ ᷀ᶶ ᴓṟ ṰϨᵷ 
(b) ᷀ᶶ ᴓ ᷀ Ṱᵷ ṟ Ṱ (Џ ₪ А 3 )ϥ 

 
᷀ᶶ ᴓ 

 
2.13.6  ᷀ᶶ ᴓ כּ ḟ ₥ “Ḅ₁ ᷀ Ṱ”ᵍ ᷀

Ṱϣ◙ ṟ Ọ Ṱ ϣ ἭỬ Ằ♠ ╖ϥ ẫ ᷀ᶶ

ᴓ Ọ ᴢḤּכ 5% Ṱ ϣḟ ề ᴵ ꜡ϣᵷ ₥ẚ“Ḅ₁ ᷀

Ṱ”ᵐᵍ ᴢḤּכ Ṱ ợᵩ ᶝḦ Ὰ ἢ᷀♠  – ἠẚ₥₤ ᵍ Ọ

ᵂ ᵿϥ(— 1 ᵷ 2 ᴋ Ọ ₁  ἱ

)ϥ  
 

                                                 
ऱᏝଖٝैנᏝଖ၌መଗࠎ༽ԳؘႊشᤜΚଗ࠰ऱᢞࠦଗ၊ࡳנ܂ႈࠃՀאᤜਢਐ༉࠰ᣂڶᎅΔࠐރ8

ऱࢽࣂΙࢽࣂऱᏝଖႊֲޢਊᅃᩡᏝૠଖΔאᝩנ܍ٚ۶ֶΔ֗ैٝଗנԳ۶ٚ࣍ױழၴڶޣᣂ

ֱ૿ٌᝫैٝ Ζ 



 

 
 

 

 37 ଥૡֲཚΚ2003 ڣ 8 ִ 6 ֲ 

2.13.7  ♠ ₯ Џ ₪ А 5(3) ᵷ 5(4) ᵷ♠ ᵕ

ẐỬ ϥ 5(3) ╖ϣ ᷀ᶶ ᴓ(ᵷ₥ ᵦḌ)ẚ 6 ♠ᴠῡỌףּ

ṭϥ 5(4)(a) ╖ ᷀ᶶ ᴓ(ᵷ₥ ᵦḌ)ẚ 6 ᵍףּ 4 ᴠϣףּ

ᵂ℗ Ṱ (ᵷ 5(4)(b) ϣ ᷀ᶶ ᴓᵌṹ₤Ọ ῏ṟ

Ṱ Ắ ἳ ϣ ᵌṹ Ọ ϥ) ₥ ₣ ἢ᷀♠ ףּ ϣ ṰṊ

Ḅ₁ ᷀ Ṱᵍ ᷀ϣᵷ ṟ ₭Ḅ₁ ᷀ Ṱᵍ ϥ  
 
2.13.8   ᶎ ꞈ ϣᴥ ᷀ᶶ ᴓ☼ ἢ Ḅ₁ ᷀ Ṱᵍ ᷀

Ṱϣᵷ Ṱ ṟ ₭Ḅ₁ ᷀ ṰᵍϣὩ ἢ᷀♠ ϥ Ửϣẫ Ṱ᷃ᴕḄ₁

᷀ Ṱᵣ◙ Ḅ₁ ᷀ Ṱᵍ Ṱ “ϣ Џ ₪ А 5(4) 
Ṇ♠ ṭϥ♠ ḫ Ọ ᵣ ₃ ϣỬỌ ╖ Џ

₪ А 5(4) ☼ Ṇ ♠ ṭḫ ẚ♠ ᵣ Ṙẙᵒᶰ ἱϥ ᴑ ♠

Ḅ₁ ᷀ Ṱ ᵐḙϣ ẚ ᶶ ϥ 
 
2.13.9  ᵂ ᷀ᶶ ᴓ ᵷ ᷀ᶶ ᴓ Ằ Ṭ

᷀ ᶇϥ  Ṭ›ᶗ ᷀ᶶ ᴓ Ḅ₁ ᷀ Ṱᵍ Ṱ ᷀ᵒ ᷀

o
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2.13.13 ᷀ᶶ ᴓỬ ♠ ₯ Ẉ Ἒ░ỵ ᷀ᶶ

ᴓ Џ ₪ᵷ ₂А 316(2) Ọ Ṱ Ọ ᷀ᶶ ᴓ

ᵦḌϥẕỒϣ ᷀ᶶ ᴓ ᵦḌ Ḅ₁ ᷀ Ṱ ᷀ᵷ ṟ

₭Ḅ₁ ᷀ Ṱᵍ Ṱἢ᷀♠ ϥẫ ᷀ᶶ ᴓᵌṹ₤Ọ ῏ṟ ᵂ ᷀

Ṱ Ắ ἳ ϣ ἢ᷀♠ ϥ 
 
 
Ω ᴓᴳ 
 
2.13.14 ᾴ ᵍ ᴓ ―ἁ(Ἳ ᴕ Ṱϣᵷẚ℗ Ṱ 5 ᶒᵣ

Ṱ ᵒ₥ᶴᴓ Ω ᴓᴳ) Ω ᴓᴳ( ₪ṟⱴ כּ ᵷ Ḅẙᶑ

ḙ 9)☼ ᴕ Ṱ ᵌᵒ ϥ Ṱ ṟ ᵒΩ ᴓᴳ ϣᶴḄᶰ

Ṱṟ ᵒ ᷀ᴓ◙ Ṱṹ ᵒḏᴋ ṇᴓϥḐ ẚ 5 ᶒᵣ ἅ

ϣΩ ᴓᴳ Ṱ ᵝḄᵌᵒ ϥ Ửϣ ẫἣ Ω ᴓᴳϣἣ ᶲ

Џ ₪ А 7 ╖ϣ ╖ ṇⱱỌ ṟⱴϥ  
 
2.13.15 Ω ᴓᴳḄᶰỴἅ ⁿṇ ᶑּ₃כ ₪ ṟⱴ ἅ ϣἠḫ

Ẑᶰᴠ Ṭϩ 
 

(i) Ọ ṭἒ ᴕ Ṱϣẫẚ ᴕᶒ 5 ᶒᵣᵝḵṹ ᵒᶴᴓ

ϣ ẚ ♠ ᵣ ᴋ ẰϨ  
(ii) ṇ₃ ₪ ṟⱴ ἅ ᶑּכḫ ᶰ ᾘẺ Ϩᵷ 
(iii) ᴋḲ ṇ ᶑּ₃כ ₪ ṟⱴ ἅ ϣ ├ ẙ ᶑּכ╖ϣ Ω

 � ç � � �B 0 3 9 6 > . 0 0 9  T c  0 . 9 0 5  0  T d 
 < 0 B 2 1 1 6 3 0 6 2 2 0 6 6 6 1 8 0 F 0 B 1 7 0 5 7 2 0 5 D 4 0 5 3 3 0 9 3 1 > T j 
 - 1 8 . 9 9 5  - 1 . 3 5 5  T d 
 < 1 1 E  1 6 . E 6 F 1  T f 
 0 B 6 0 C 0 8 1 8 8 0 < 0 B E 7 0 6 0 c 0 4 0 6 1 8 1 0 2 B 0 B 2 1 0 B 1 0 6 8 7 1 0 8 A 0 8 B 9 6 > T  T f 
 1 8 1 0 1 5  T 0 9 0 3 E 6 0 9 9 E 0 3 C T f 
 8  0  T 0 5 1  T f 
 0 B 6 0 C 0 8 1 8 8 0 < 0 B E 7 0 6 0 c 1 5  T 0 1 > T j 
 / T D 0 0 3 ( 0 0 D 5 T T 0  F 9 0 3 0 9 8 1 1 3 C 1 0 A D E > - 9 < 0 5 D 2 > - 4 < 0 E 1 T d 
 (  ) T ) Tq � » � “ � ` Ó * Õ
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Џ ₪ А ṇⱱּכ Ἥ ᵕ ꞈ 
 
2.13.18 ᴋẫẚ 2.9 ☼ ϣ ẫ ᵦḌ Ṱ ◕ ϣ ẕ ḟ₥ᵍ ᴋ

ṷ Ọ ᵦḌẎḏᴋ ṷ Ọ ᵦḌ℗ Ṱ ỬỌ☼Ὰ ϣ

ᵦḌ ṟ Ắ ϥẚᶰᴠ₂ᴷᵍϣAּכ Ọ 2 ṷ Ọ ᵦḌϩBᵷ
Cϥ ẫ B Ṱ ᷀ᵒ CϣṊⱱ ṷ ỌᵦḌ ᵣ ề ᵦḌᵐ ϣẕỒ

ῡỌ♠ ṭϥ Ửϣ ẫ C Ṱ ᵒ ᶰḙ ᴟ ϣ ṇ – Bᵷ
C ◕ Ọ☼Ὰ ϣḫ Ṋ A ᵦḌἢ᷀♠ ϥ  

 
 
 
  100%    100% 
 
 
 
 
 
 

 
 

6fÓ!! h3õ
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ऱشຜΖB ֗ C ီբ࠷ᦞ墿֗

ପΖ 
ร 6  ړ ړ ֚

 
 ړ
 

 
 

D ऄቸڇലैٝ᠏ᨃղรԿृ৵Δݙ

ΖA࣐ഇٌנԱᇠګ ऄቸؘႊ༉མנ

ഇ 6% ֗অఎ 6%ऱପࢶנ܂Ζ 

 ړ

 
ร 1 ֚ 
 
รڇ 2.13.23 2.13.22 ऱࠏխΔ B ऄቸଗԵԱਬՂؑऄቸ 6% ऱैٝΖรԿ

ृଗנԳലᏁࢶנ܂Δڂࠡᦞ墿ࢤᔆޏࢬڶ᧢ΖB ऄቸࠀॺאுଗזנԳऱߪ։

ΔЏڼڂΔࠃ۩ ₪ Аร 3 යࠀլᔞشΔ֗լ౨܍ᇠรԿृଗנԳΔྤࠡࠌႊ

ಬٌຏवژᚾΖB ऄቸؚጩڇ 5 ଡᛜᄐֲփലैٝ᠏ଗΔڼڂΔᖕЏ ₪ Аร

7 යΔࠡᦞ墿ױᑉழྤႊᄎΖ࣍ط B ऄቸऱᦞ墿ྤႊᄎΔᇠ൳ैֆլᄎᖕร 316
යီڶ 6%
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2.13.27 D ऄቸګݙԱנഇٌ࣐Δ֗ۖڂլ٦ړڶପΖA ऄቸؘႊڇร 4 ֚հ৵ 3
ଡᛜᄐֲփಬٌຏवژᚾΔࢶࠡբլ٦ᖑڶ 6%ऱړପΔ܀থսڶ 6%ऱପΖ٤ᇷ

ᖑڶॵ᥆ֆڇፖࠡ٤הᇷᖑڶॵ᥆ֆऱٌ࣐հՀࢬᖑڶऱᦞ墿Δլᄎᏺ֟྇ࢨףᖞ

᧯ႃቸऱᦞ墿(ࢨପ)Δ֗ڇۖڂૠጩ A ൳ैֆڶᦞ墿ऱै᜔ٝᑇழڇࢨჄᐊֱ

22 ழྤױႊࢶΖڼڂΔྤႊֱڇ 22 փࢶ B ऱړପΕC ऱړପ֗ପΔ֗א D ऱ

ପΖڶ B ऱପ(ലैٌٝᝫղรԿृଗנԳऱຂٚ) թᏁֱڇ 22 փࢶאףΖ  
 
 
2.14    Ω כּ  
 
2.14.1  ᾤ ẚ 2.2 ϣẚ ἣ Ọ Ṱ ϣḫ ṭἒΩ

כּ ẚẈᴋᴢḤּכ Ṱᵍ☼ Ọ ᵷ Ṇ ẚᵣϥ ẫἣẕ ₯ᴑᴋ

Ἁ כּ Ử Ọ Ṱ ϣỬẚ ▌ כּ Ọ ᴢḤּכ 6% Ṱϣ

′ ẚ ᵍ ῎ כּ Ọ 6% ϥ ᵦḌᵌ ẕ

ᵍỌ 10 כּ Ử Ọ 60% ϥẈ ẙϣ ẫ ₯ ợᵩ ᶝḦḐ

50%ϣỌ ợᵩ Ṡᵌ ẕỒỬḐ 50%ϥ 
 
2.14.2  ẫἣẕ ₯ᴋ Ἁ כּ Ử Ọ Ṱ ϣἣ ẚ ⸗

ᵣϣ ᾑ ⸗ ᵣ ῎ Ω כּ ẏ ϣ Ṷṻ᷀ Ọ ảỌ ᴢḤּכ Ṱ

כּ ϣỬ Ọ ᴢḤּכ Ṱ Ọ ᵿ כּ ϥἣḫ ẚ

ᵍ ῎ כּ ᵐ ϣ ⸗῎ Ω כּ ₥ᴠ כּ Ṱ ₯ợᵩ (Ử
ᵌ ἣ ẚ כּ ₯ )ϥ  
 
2.14.3  ₂ẫϣA ּכ Ọ B ᵦḌ 51% ϣỬ B ᴞ Ọ C כּ 35%
ϥCṹ ᴢḤּכ  6% Ṱϥ ẫᴠ ☼ṕϩ 

 
 
 
 
 
 
   51%       
 
 
 
   35% 
 
   
 
 
         6% 

A ൳ैֆ 

B ऄቸ 

C ऄቸ 
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2.14.5  ẚ ₂ᴷᵍϣ A↕ B ᵌ ṷ Ọ ᵦḌϣẕỒϣ AϤB ↕ C ῎ᴓ
ḫ ṟ Ắ ϥA ᵣ ⸗ϣ ṟ Ắ ẕ Ω כּ (C) ᴑᴢḤ

כּ  6% ṰϥAṠ ⸗ϣB ᴋ Ω כּ ϣᵷ ₯ᴑ B 51% ϣᵷ Bᴞ ₯

ᴑ
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Ḍϣ Ḅ Ἥ ẰḴ ╖ϥ ⸗ ₪ṟⱴ☼ ẏ ⱱЏ ₪ᵷ ₂А 1 3
ϥ 

 
2.15.2   “ḟ◙ḟ  ⱱ◙Ọ ᴓ ᶷἅ”ᴋḔϣ ╖ ♠

ᵦḌϤᵍ ᵦḌᵷ₥ ᵦḌӉ ꜡ ┤ẏ◙ẏ ᵷẙὧϥ ᴑ₥

ḙϣᾤ ϣ ᷅ Ẑᶰᴠ ⸗ ᴓᴳϩ 
 

(i) Ọ ẚּכ ề ᴵ ᴢἅⁿᵌᵿⱱ33% ᾶ ◙ ₯ᵌᵿⱱ33% ᾶ

ἅⁿϨ 
(ii) Ọ ẏṭἒᴓ כּ  ἳϨ◙ 
(iii) Ọ כּ Ṱ ϣỬ Ṱ Ọẚ כּ ề ᴵ ᴢϩ 
 (a) ὁῚṭἒῚ ἳϨ◙ 
 (b) ṭἒῚ ἢ᷀ Ϥ ᾺϤ ₯◙ ᷃ Ṭ ἳϥ 

 
 
ẚ 2ᶑ 26ᵣ ᴕ ợᵩ ậ 

 
2.15.3  Ω כּ ẚ 2 ᶑ 26 ᵣ ⸗ ᴓ◙ ᴓ ┤ẏᵷẙὧϣỬ Ω

כּ ᴓ◙ ᴓ ᶷỬἅ ϥ כּ ◙ᴋ ṻ כּ

ᵦḌϣᵷ ᵦḌ ꜡ϥ Ửϣẫ ᴋּכ ϣḟ☼ Ḅ

ᴋẏ ◙ ỵ  ᴓ ᶷϥ ẚᶑ 26 ᵣ ⸗ ợᵩ ᴓẚΩ כּ

Ṱᵍ Ọ ợᵩ ϥ  
 
2.15.4  Ỵ 2.14.3 ₂ᴷϣ C Ḹẚ ṟ Ắ ᶰ♠ ₥ᵂ ᴢ

Ḥּכ  6% ϥ ẫ A ᵦḌ ᴢḤּכ Ṱ Ṙᾶ ₯ᴓϣ′

A ẏ ᷀ ẚᶑ 26ᵣϣỬẚ ᴋ ᵣ ợᵩ 51%ϥC ἅ

ᵷ ⸗ A ᴢ Ọ C 17.85% (Ἳ 35% x 51%)ϥ ẫ B ṠẈ Ẏ₥ ᷀ ᶷϣ′

C ẚᶑ 26 ᴠᴋἅᵣ ⸗₥ ᵦḌ Bϣᵷ ợᵩ 35%ϥ ẫ A
Ḹ ᷀ ᶷ ᴓϣỬ BḐ ᶷ ᵒ Cϣ′ Ḑ A ẏ ϥ  

 
 
 
3. ᵷ ἅ ᴓ ṭ 
 
 
3.1 ᵷ ἅ ᴓ ♠  Ϫ 
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3.3.1  ᾤ ᵷᴵ ꜡ Ṱ ☼ ᵣ (— 2.1 )Ẉ ṇⱱ ϣ☼

ᵌẈ  ♠ ₥ ᴢḤּכ ◙ ᴢḤּכ כּ ṭἒᵂ ἅ◙ḵ ἅ

Ṱ ϣỬᵌḐ ⱱ Ọᾶ Ṱϥ 
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3.4 ἒ  “ ” ? 
 
3.4.1  “ ” ╖ ᷅ כּ Ϥ ₪ᵷ₥ᶴ ₪ϣᵌ ḟ ὁ ề

כּ ♬ ϥ“ ₪” ᴋ ẚЏ ₪ᵷ ₂А 1 ᵣ ╖ ϥבֿ

ꞈ  ♠ ₥ ₥„  ᴢḤּכ ᵷ ᴢḤּכ ṭἒ כּ ☼ ἅ ṭ

ἒ ᶎ ☼ Ọ ṭἒ ϥ  
 
 
3.5 ἒ ἢ Ọ Ϫ 
 
3.5.1  ẚ ἣ Ọ Ṱ ϣἣḫ ᷅ ᵅ₥ᶴᴓᴳϣ₂ẫἣ

Ϥḵ 18 ᴷᴶϤἣ☼ ₯ כּ ᵷ ẈᴋᴢḤּכ Ṱ☼ Ọ ṭἒ

ᵷ Ṇ ϥᾤ ᵷᴵ ꜡ ἢ Ọ Ṱ ☼ ᵣ (— 2.2ᵷ 2.14 )Ẉ
ṇⱱ ϣ☼ᵌẈ  Ẉ ♠ ᶴ ẚ ᵐᴠ☼ Ọ ṭἒ Ṱ

ϥ 
 
የآऱೝ֗ٚ۶܃ႊૠԵؘ܃ᦞ墿ऱै᜔ٝᑇழΔຏൄڶ܃ૠጩڇ  3.5.2 18
ᄣऱՖኙٵԫՂؑऄቸࢬڶऱٚ۶ैٝᦞ墿֗ኙᇠैٝऱسᦞ墿ΖྥۖΔڕ

ႊലࠡᦞ墿ნ᜔ૠྤঁڔࢨה۩ਙԳΔ່ࢨࠃᣂՂؑऄቸऱᇀڶਢٍߪءऱೝ܃

ጩ(ߠร 344 ය)ΖࣹრऱਢΔร 344(1)යࠀլᄎᐈ܍ᖕร 2Ε3Td
(2)Tj
/C2_0 1 428BTr 10.01 0 T3284>-4<0AE0>]T6BT
/C2_12E8>Tj
/T(3Td
(2)Tj
/C2890E95509485
((2)Tj
/C2_0 1 428BTr 123093558BF>Tj
0 31Tf
2.63 -1.36 T5550948008A0D3209310CBB0CDD0597065A06F6062212E8>Tj
/TT0 1 Tc411.675 0 Td
(18)Tj
/C2_0 1
0 - 0.45 0 Td
<11230931055706B60931199E58BF>-9<06870AE011230E8205970d
<03940E23>Tj
/TT0 1 Tf
0.000316c411.675 0 Td
(344(1))Tj
/C2_0 1 Tf
-070006 Tc 2.67 0 Td
<05FD0BB4151E063408CD11C058BF>Tj
0 31T-37.995 -1.36 070D0BC515950E23>Tj
/TT0 1 Tf
-00.0023.3Tf
29 0 XV(344)Tj
/C2_0 1 Tf
0 T7
2.03 0 T2)Tj7E00E23>Tj
/TT0 1 TfTf
29 0 7d
(2)Tj
/C2_0 1 Tf
0.5 0 Td
<0395>Tj
/TT0 11(2)Tj
29 0 d
(18)Tj
/C2_0 1 T791.53 0 Td
<0597>Tj
/TT0 1 TfTf
29 0 9
(18)Tj
/C2_0 1 T791.53 0 Td((2)Tj2780E/C2ADC058309428BTr E8205970d
<0-9<080F06950d
<048018C20A21081F131F06210d((CCF01C004470C7806470CBC>Tj489Tj
0  Tc9857.99 -1.355 T39409E0066946BE0BB40394069416D408
<039409E0093105E30AE00535070309310CBB0CDD0597065A06F6062212E8>Tj
/TT0 1 Tf
0Tc -21.675 0 Td
(18)Tj
/C2_0 1 Tf490018 Tc4 0.45 0 Td
<112309310557027808AC0A0D06B606F6199E58BF>Tj
/TT0 1 Tf
0 0.4Tf
29 0 Td
(()Tj
/C2_0 1 TfTj
/C288AC1.53 0 Td
<8BF958BF>Tj
0 36.947.995 -1.36 072<0DBA>Tj
/TT0 1 Tf
1 0 Td
())Tj
/C2_0 1 Tf
0.335 0 Td
<0DBA>Tj
/TT0 1 Tf
1 0 Td
( )2Tf
0.
-3 -1.415 Td
( )7.99 -1.3D5 Td
( )Tj
/TT2 1 Tf
0 05-1.3 TD6(3.5 )Tj
/C2_1 1 Tf
070006 Tc 2 Tr 3 0 Td
<06F609310ADC0633199E5d
<0597>Tj
/TT2 1 Tf
0 Tc 07r 10.01 0 “2.14)Tj
/C2_1 1 Tc 0 Tf
0.5 0 TA8C06B61FDB09480597>Tj
/TT2 1 Tfr5 T2

 

☼ ᵣ —)  
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3.8 ẫᾤ Ọ Ṇᵀ₤ϣᾤ Ọảᵿ Ṱ Ϫ 
 
3.8.1  ᾤ ᴵ ꜡ ᵷᶴẚ Ṇᵀ₤ᴠ ἢ Ọ Ṱ ṑ☼ ᵣ

(— 2.5 )Ẉ ṇⱱ ϥ 
 
 
3.9 ᾤ ⱱἒ ἢ᷀ Ϫ 
 
3.9.1   ẚ Ṇ ᵅṬ(  “Ọ Ṭ”) ṟ Ắ ϥ ᶯỌ

ⱱᶰᴠ ᴋ ϣ ṬṠ ẕỬỌ☼ᵌẈϩ 
 
(i) ᴢḤּכ Ṱ ◙ Ϩ 
(ii) ᴢḤּכ כּ ◙ Ϩ 
(iii) ᴢḤּכ Ϩ◙ 
(iv) ᴢḤּכ כּ ϥ 

 
 
ᴢḤּכ Ṱ  
 
3.9.2  ẫ ἣ„ ◙ ἅ ᴓ ᴢḤּכ Ṱ ᵷṭἒ “ ”(
—ᶰᴢ 3.7 )ϣỌ Ṭ᷅ ϩ 

 
(i) ἣ Ọ ᴢḤּכ Ṱ  (₂ẫẚἣ ᴢḤּכ ᵒ

)ϥ 
(ii) ἣᵌṹ Ọ Ṱ (₂ẫ Ṱẚṟễᶒ ṟᶱ )ϥ 
(iii) ἣ ṭἒ Ṱ ṘẐ ϥ 
(iv) ἣ Ṋ ᴢḤּכ ᵒ ἣṭἒỌ Ṱ ἳ᷃ᶰ ϥ 
(v) ἣẚ Ṱ ◕ Ọ☼Ὰ  (₂ẫϣẚἅⁿ Ϥ Ṱᵷᵂ

᷀ Ṱ ṟ )ϥ 
(vi) ἣ Ọ◙ᵌṹ Ọ ᴢḤּכ Ṱ ϥ 
(vii) ẫἣẚ ᴢḤּכ ề ᴢḤּכ ϣ Ọ ᴢḤּכ Ṱ ◙

ϥ 
(viii) ẫἣẚЏ ₪ᵷ ₂АṆ ϣ Ọ ᴢḤּכ Ṱ ◙

ϣỬἣ ḵ ◙ ἢ᷀♠ ϥ 
(ix) ἣề ᴢḤּכ ◙ ἅ ᴓ ϣἣ Ọ ᴢḤּכ

Ṱ ◙ ϥ 
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3.9.5  (vii)ỵ(x) Ọ Ṭἢ᷀ ₤ ϣ  “ ố₤ ”ϣẕỒϣ ṟ

Ắ 10 ᶒϣᶰ ⱱ ₥ᶴỌ Ṭἢ᷀₤ 3 ᶒϥ

Ửϣẫ ố₤ ϣ ḫ ⸗ẚỌ Ṭ ᶒ ᵐ 4 ᶔᵣϣ ẚ ᵣ℗

Ṱ ☼ᶍᶱ ῎ ᵷḦὩ ϣᶰᵷẫ ẚ ḙ℗ ϣ ⸗῎ Ḧ

Ὡᶶ ᵷᶶ ◕ ( ⁿṇ ᵣ — ᶶ ἱᴋ ᵣ ᶶ )ϥ 
 
3.9.6  ẫἣ ᴢḤּכ ϣᵷ ᴢḤּכ ◙₥  ⱱ ἣ ᶷἅ

ϣ′ ẚ 344(3) ϣḄ ᴢḤּכ ἢ “Ω כּ ”ϣẕỒϣἣ ᴢ

Ḥּכ ẚ₥ כּ ᵍ☼ Ọ ṭἒ ṰὩ Ọ ϥ ẫἣỌ ẚᴢḤּכ ề ᴵ

ᴢἅⁿᴟᵩᴋ◙ᶰᴢ ᾶ ◙ ₯ẚᴢḤּכ ề ᴵ ᴢᴟᵩᴋ◙ᶰᴢ ᾶ

ἅⁿϣẈ ᵩא ṇϥ  
 
3.9.7  ᾤ כּ ϣ ꞈ ϣᶰᵷ ᵌ ẕ ᴢ

Ḥּכ ⱱΩ כּ ╖ ( כּ Ẉ ᴞ ᴋ ᴢḤּכ 11ϣ ἢἱ  – 
♠ כּ ☼ Ọ )ϣ ᴢḤּכ  ἢ Ọ כּ
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3.10.7  ẫἣ ỌᴢḤּכ ₂ẫ 7% Ṱ ᴵ ꜡ϣἣ ẚ ₂Ṇ

ṟ Ắ ϣἻⁿἣᵐ ᵂ ᶰ  „ᵩ Џ ₪(♠ ) ₂А Ọ

ἢ᷀♠ ϥ  
 
ᵂ Џ ₪(♠ ) ₂А ᵕ ꞈ 

 
כּ  3.10.8 ϣṭἒᴓẫẚ 2003ẹ 3ᶔ 26ỵ 31ᶒ ϣ℗ ◙ᵌṹ

Ọ ᴢḤᵦḌ Ṱ ϣᶴ Џ ₪(♠ ) ₂А ᶎ ṟ Ắ ϥḐ

Ọ ẚ ṭ Ṇ ᶒ 5 ᶒ ᵣ Џ ₪(♠ ) ₂А ṟ
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3.12.1  
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ᏝऱࢤᔆΖڕਬ࠷ٝैࡲࢨᆜਢڇᎁࢬٌ࣐ױऱֲൄٌ࣐መ࿓խၞ۩ऱΔঁ᥆࣍“

փٌ࣐”Δٌ࣐ۖࠡڶࢬהঞ᥆࣍“؆ٌ࣐”Ζ 
 
3.13.3  ڇ܃ڕ࿇ڶسᣂٙࠃᅝֲၞ۩ԫٌ࣐ࡲΔঞڶᣂऱ່Ꮭ֗ؓ݁Ꮭല

ᄎਢԫᑌΖྥۖΔڇ܃ڕᅝֲၞ۩Աૉեٌ࣐ࡲΔ܃ലᏁૠጩڶᣂऱؓ݁ᏝΖᒔࢬࡳ

ऱ᜔࠷گѺבഇᔄऱै֭ٝۖࢨ၇ࢬᏝऱֱऄΔਢല༉ז݁ؓ/Ꮭ݁ؓैޢऱ࠷گ/ב֭

८ᠰΔೈࢬא၇ࢨഇᔄऱैٝᑇؾΖٝޢ।ऱုᤩփ݁ሉٺڶᣊזᏝ֗ᔞᅝऱזᇆ

ऱԫᥦ।Ζ۶ैٚ࠷گࢨב֭ڶڕᏝזࢨᏝΔঁᚨုࣔЧ ШΖ 
 
 
ྤᏁုࣔזᏝऱٌ࣐ 
 
3.13.4  ֧ڕીᏁࢶנ܂ऱٌ࣐᥆Κ  
 

(i) ܃ऱैٝᦞ墿ࢤᔆऱޏ᧢(ڕࠏᢞࠦଗ၊ٌ࣐)Ι  
(ii) سՠࠠऱٌ࣐Ιࢨ 
(iii) ପऱޏ᧢Δ 

 
༽ޣڇႊྤ(ᔆࢤᏝזᏝ८ᠰ֗ז່ܛΔٌ࣐؆᥆ڕ)Ꮭ݁ؓैޢऱ່Ꮭ֗ैޢ

چהᣂ।ऱࠡڶڇૉեൣउխΔؘႊڇΖྥۖΔࢶᇡൣ”ऱ।ऱֱփٙࠃᣂڶ“ࠎ

ֱုࣔسՠࠠऱᏝ(ߠՀ֮)Ζ 
 
 ࠏ
 
۶Ⴤᐊ।ڕՀਢא  3.13.5 3A ֱ 14 ऱࠏᎅࣔΖ܃բᖑڶՂؑऄቸ

4,500,000 ٝै۩բ࿇ࢨٝैै 4.5% Ζڇ 2003 ڣ 12 ִ 31 ֲΔ܃(ຘመᜤٌࢬ)։ܑא

800,000 ཽց֗ 210,000 ཽցऱזᏝ၇ 400,000 ै֗ 100,000 ܃Ζ(ڶኔ墿ٝैڶࢬ)ै

ֱڇ 14 փ༉ڶᣂࠎ༽ࢬٙࠃऱᇡൣΔؘႊᣂᇠ  1 Tf
05 Td
D000 1 Tf
3.535 0 Td
<0948>Tj
TT0 15>Tj
0TT0 1 Tf

2.39 0 Td
(100,000)Tj2056 1 Tf
8 5-<51 Tf
0 Tc 3 0 Td
<0DC47>4081 Tc 4.41 0 Td/TT0 16421358 0 Td
())Tj
/�‰
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3.15.4  Ω ᴓϥ Ω ᴓ ᵌᵒ ϥ Ửϣ ề Ω ᴓϣ

Ω ᴓḫᵌ ₤Ọ ᴚϣᶰ ẚ ἅ Ṱ ṟⱴϣ◙ẚἅⁿ ⱱ ἳ ἅⁿ

ϣᵷḫ ḐḄᶰ Ω ᴓ ṕ₃ Ọ ϥ Ọᴓ Ṱ ₭ᶴẏ

ᴠ Ω ᴓỌ ᶶẏᴓϥᾤ ḫ ףּ Ω ᴓ Ṱ ⱱᶶẏ

ᴓϣᶰἳ Ṱṟⱴ ᶰ᷃ףּ ᵩϥ ᴓ ᴢ Ω ᴓ ᶶ ᴓϣᵷḫ ♠ ₥

Ṱ ϥ Ω ᴓᵌ Ω ᴓϣẕ ᶴ Ω ᴓ◙Ω ᴓἅ ẏ

◙ “ ”ϥ Ẉ 2.12.13 ϥ  
 
3.15.5  ᾶ ϥ Ọ ╖ϣ Ọᴓ ᵣ Ἃ◙ Ṱ Ṱ

Ϥ Ḅ ᾶ Ω ᴓ◙ ᴓ Ṱ Ϥ ᵅ ṩ ◙ᵦ

Ṱ ϣᵷẐ ḙ Ṱ ὩḄᵌᵒ (— 346(1)(c)ᵷ(4) )ϥẐ
ḙ ḫ ẚ ᶰḙẙᶑềṘϣ ἅ 346(4) ᵦὍ Ḅ 12ϥ 
אָ ϣ  ᵌᵒ (ἻⁿᶴẈ ᴞ ỌᴓϤΩ ᴓ◙ ᴓϥ—

346(3) ) ϣᵷ₥ ᵝ ᷃ᶰ♠ ϥ 
 
3.15.6  ᚨࣹრऱਢΔኔᎾՂ܍Օैࣟڇᛧղፖڶैࠎᣂऱैٝᦞ墿ழྤᏁ܂

 Ζشլᔞࠀࠃऱය֮ኙᇀࢶנ
 
 
3.16 ᢞࠦଗ၊ 
 
3.16.1  Џ ₪ А ₁ᵒ ᷀ Ṱ ᴵ ꜡ ♠ Ἥϣᵌ ṇⱱ

ᴢḤּכ ϥᶰᴢ ᴵ ꜡ ᵷЏ ₪ А ϣᵌ ṇⱱ„ 

ᴵ ꜡ ᴓᴳϥ 
 
 
4. ṟ Ắ ᵷ ⁿṇ  
 
 
4.1 ἢ᷀₤  
 
4.1.1  ᴵ ᵩ Ọ Ṭ₃ ϣἣḫ ẚ Ọ Ṭ ᶒ 3 ᶒᵣἢ

᷀₤ ϥẫ ☼ ố₤ ϣἣḫ ẚ Ọ Ṭ 10 ᶒᵣἢ᷀₤ ϥ

ẫἣỌ ṭẚЏ ₪ᵷ ₂АṆ ἢ᷀♠ ϣἣ ẚ 2003ẹ 4ᶔ 14ᶒ◙ᵐ
ṟ Ắ ϥ 
 

                                                 
12  ਜ۩ᇠයۖᛧᎁױऱഏ୮ڶ 11 ଡ – ᖾΕऄഏΕᐚഏΕ Ϥ Ϥ Ϥ ἇ Ϥ Ϥ

ᴳϤ Ẑᶦ ᵷ ἳ Ẑ ϥ 
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4.1.2  ṟ Ắ Ṋἣ ề Ṭ(₂ẫỌ ᴢḤּכ ṰϤṟ

ᶱ ṰϤẖ Ṱ)  ├ ϣỬ ἣᴑ ₭ Ṭᶇ XV ☼ ♠

ṭ ᶒ ├ ϥ 
 
4.1.3  “ ᶒ” ᵌ ᶰᴠṭἒᶒᴷ ᶒᴷ – ᵦ ᶒϨᵷỌ ἁ Ὅ◙

Ὅ ᶒᴷϣἻ ᷅ ᵤἠᵌ᷅ ᶒϥẚ Ọ (3 ◙ 10 ᶒ)
ϣỌ Ṭ Ṇ ᶒᵌ᷅ ẚᵣϥ 

 
4.1.4  ἣ Ṱ ϣἣ ẚ ṘẐ Ọ Ṱ 3 ᶒᵣ ṟ

Ắ ϥ ἣ Ṱ ϣἣ ẚ ᶒ(Ἳἣ Ọ Ṱṟᶱᵒ ᶑ ᶒ) 3
ᶒᵣϣ ṟ Ắ ϥ ẫṊⱱ₂ẫ   ἢ ϣἣ ᴢẚỌ

Ṱ Ẑ ᶒ ᶒᵌṹ ỌỌ Ṱ ϣἣ ẚ Ệᶒ 3 ᶒᵣϣ

ṟ Ắ ϥ ẫἣ Ṙ᷀ Ṱ Ẑ ϣỬṟễᶒ Ẑ ᶒ ᵐ 5 ◙ᶰᴢ

ṟⱴᶒϣἣ ẚẐ ᶒ ᵐ 3 ᶒᵣ ṟ ᴋṰ Ắ ϣᵷẚṟễᶒ ᵐ

3 ᶒᵣ ᴒṰ ṟẮ Ζڶڕᣂٌ܃ࠌ࣐ڶପΔຏൄঁᚨ܃ڇૡڶم

ᣂٌ࣐հ৵ऱ 3 ଡᛜᄐֲփࢶנ܂Ζ 
 
 
4.1.5  ₤ Ẉ ṟ ṟ☼ᵷỌ ᴢḤּכ Ắ ϣ◙ẚ ṟ☼◙Ọ ᴢ

Ḥּכ Ắ ϣ ṟḏᴋᶑẮ ϥ 
 
4.1.6  ẫἣ ḏᴋᴓ(₂ẫᶶ ᴓ◙ )ᶶἣ℗ ◙ Ṱϣ◙ᶶἣ

Ọ◙ᵌṹ Ọ ϣἣḫ ᶶ ᴓṘἻ ἣṭἒᴢ Ṱ℗ ◙ ◙₥ᶴ

Ọ ṟⱴ (— 321 )ϥ 
 
4.1.7  ἣ ϣ ₂כּ ⸗ϣṭἒᴓẫḵ Ằ XV ╖ϣἻ Ṁ ϣỬ

ἣ Ṙ” ᾑϣᶰ Ḅᶰ ẰỌ Ṍ ╖ϥ 
 
 
4.2 ⁿṇ  
 
4.2.1  ἣ ἳṇ 6 ⸗ ₥ᵍᴋ ἢ᷀♠ ϥἣḫ Ọ

☼ ᶷ↕ ṕ ῎Ṱ ϣ Ẉ ṟ ṟ☼ᵷỌ ᴢḤּכ Ắ ϣ

◙ ẚ ṟᵒᴢ ₥ᵍᴋ Ắ ᵐ ϣṘἻ ṟᵒḏᴋ Ắ ϥ 
 
4.2.2  ἣḄᶰ ṟⱴ☼ (https://sdinotice.hkex.com.hk)◙
(https://www.hksfc.org.hk)ᴠ Ọ ᵷ ᵍ ᶎ ḴϥỌ Ḅṇ pdf ᾘẺṻ
ẄᵷṇᴓᶋᶑẺ ϣṠḄᶰṇ Microsoft Excel Ẻᴠ ᵷἳṇ Excel ṇ Ẻẚ

ᴠ ϥẚ Excel ϣἣḫ ᴠ “ᵢ ”ϣὁ כּ Ọ ḡ
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ᶷΖᶰ Excel ṇ Ẻ ὼ Ḅἢ ẮϣỬᶒ ẫỌṭἒ ṟϣḐ ἢ᷀

ᵿ Ὰ Ḅᶰϥ 
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4.2.4  ẫἣ ἣḴᴓ„ ◙ ἅ ᴓ ᴢḤּכ ◙₥ᵌẈ כּ

ᵌẈ ἱ Ṱ◙ Ọ ϣ ḏἅⁿṇ Ṙ ϥ 
 
4.3 Ὰ◙Ὰ Ọ  – ုᆬ֗լٵ।ऱشຜ 
 
4.3.1  Ọ ⸗  – Ἳ ἣḫ ⁿṇ  ṟ XV ☼

Ắ ϥ  ᵌ ᵒᶰ Ὰ◙Ὰ ϥ♠ ṑ ϣ ₁ᵒᵦ Ọ ἣ

ᵅ ϥ ẫἣ Ὰ◙Ὰ Ọ Ϥẚᶑ ᵐḙⁿṇָא ◙ ϣ◙ᵌⁿṇỌ

ϣ ♠   ᵌ Ọ ϣỬᾶ Ṡ ℗כּ Ọ ϥẕỒϣ

₂כּ ╖ϣ ᶰ ⸗ ṟ ᵌ ἢ₤ ϣᴨ ϣ ẫἣᵌⁿṇ ⸗

(
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4.5 „  ᴵ ꜡ḫ ⁿṇ 3A 
 
4.5.1  ߪ܃ڕଫڶᣂऱՂؑऄቸऱՕैࣟ֗ᇀࠃΔױ܃౨ᄎڂԫۖٙࠃ։

ܑՂಬٌຏवژᚾऱຂٚ(ޢאጟߪ։ٺಬٌԫٝຏव)ΖᜰࠐࠏᎅΔڶਬՂؑऄቸ

5.9%ऱैٝᦞ墿ऱԳၞڕԫޡԵ 0.2%ऱैٝᦞ墿ΔঁᄎڂߪהᇀۖࠃᏁಬٌຏव

ऱᦞ墿բሀ။הڂழٵΔ֗(ٌ࣐ڶࢬࢶᏁۖڂ֗) 6%ऱֽؓۖᏁאՕैࣟऱߪ։ಬ

ٌຏवژᚾΖ 
 
4.5.2  ܃ڕਢߪଫᇀ֗ࠃՕैࣟΔ߷Ꮦঁ܃Ꮑشࠌ। 3A(ᇀࠃ/່۩ਙԳ

ຏव)Δאᐌ۩ࢶ܃ٵழאՕैࣟ֗ᇀࠃऱߪ։ڶऱᦞ墿(ପ)ऱຂٚΖڼᜰױᝩ܍

Ꮑٵழಬٌ। 1 ֗ 3A  ᚾΖژ
 
4.5.3  ẫἣ ᴞ ᴵ ꜡ϣ ἣẚṭἒ ḫ╖ ᶑ 17 ỵ
22ϣ Ọ ◙ ☼Ọ Ṱ ₁☼ ϣᵌ ἣ ᶰ„ ᴢ ₣ „ᵩ◙

ᶰ  „ᵩ Ζ 
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ᶰ Excel Ẻᴠ Ọ ᴷ Ḵϣẚ ᴠ ϣ ⁷ ẚ

ᴢ Ọ ᶰ ᴷᶑẺ ṟᶎṬ ṕϣ ṟ ṟ☼Ắ ϥ ṟⱴ☼

(https://www. sdinotice.hkex.com.hk)ᶰ ᴷᶑẺ ṟ ⁿṇṭἒ ϥᴢḤ

כּ Ḅᶰ Ḇṻ (https://www.esubmission.hkex.com.hk) ᴷὉ   ᴠ

ᵷ ṟ Ắ ϥ ᵌᵦ ᵒᵦ ⁿṇϥ 
 
4.6.5  ἣḫ Ṷ Ọ Excel ṻẄ᷀₃ϣᶰ ᴓ Ϥ Ϥ ᶎ ◙

ᶑẺϣḏἅ ṟỌ ᴢḤּכ Ắ ϥ ἱᴢḤּכ ḄỴṊ ₁ ṟ

☼ Ắ Ử Ṙ ᴷ ϥ ₁  Ḅᶰ ᵿỌ כּ Ϥ

ἅ ᴓ ᵷᴵ ꜡ẚ XV ᴠ ϥ 
 
 
4.7 Ọ ⸗ —  
 
ᾤḄὁ ῏ᶶ ᾤ  ? 
 
4.7.1  ἣḄᶰ ῏ᶶ ἣ ϥ Ửϣẚ ᵣ ṟ Ắ ᵷ

ᴢ Ḹ ϣ ἣḴ„ ṭϥἣᵌ ᶰ ṭἒḛ ◙ ἢ

Ẑ ᴱϥ Ẉ 5.2 ϥ 
 
                                                                                                                                                                               
ᾤḄὁιḸᵂ ṟẮ ᴢ  ? 
 
4.7.2  ẫἣẚ ᴢ ᴑ ϣἣᵌḄᶰ Ὰᵂ ṟ ₃ι

ḸỌ ϥἣ ḏἅ ṟ ỌḸ ϥỌ Ṭ ᶒ ᵌ ϣᶰ

Ọ ♠ ᴓᴳ Ṱ Ắ ᵂιḸᵐ Ắ ϥ 
 
ᾤ ὁ ῎ ᴢḤּכ Ṙ ?  
 
4.7.3  ẫἣ 1 ᴢḤּכ ᴵ ꜡◙ ϣἣḫ Ṙẙ ṟ Ắ ϣ

ᶰ♠ ἣẚ῎ᴋ ᴢḤּכ Ṱ ( )ϥẈ ẙϣ ẫἣ Ọ 1 ἱ Ṱ

ϣἣḫ ᵩἱ♠ ἣ☼ Ọ ῎ ᴢḤּכ Ṱ ( ) Ṙ ṟẮ

ϥ 
 
ᾤ ὁ ẚ ⸗ ᵣṻ᷀ᾤ ? 
 
4.7.4  ԳଚڶழᄎലᖄીࢶຂٚऱٙࠃፖᏁڇૡࣔ।փ༼ࠎऱᇡൣԫ

ᓫΖഗءՂΔڶ܃ڕຂٚࢶࢬڶऱՂؑऄቸ(ࢨઌᣂऄቸ)ऱैٝᦞ墿Δᇠຂٚലۼ

୶۟ڶࢬ܃ऱैٝᦞ墿֗ପΖഄԫࠏ؆ऱਢ“ڶᣂٙࠃऱᇡൣ”ຍଡֱΖ܃ᚨᇠڇᇠֱ
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փ༼ࠎऱᇡൣΔ܃࣍ެ࠷ऱړପਢࢨ᧢ޏࢬڶܡପਢޏࢬڶܡ᧢Δאીڶ܃ຂٚנ܂

ऱ܃ਢࢨ᧢ޏࢬڶପړऱ܃ڂਢٙࠃຂٚऱࢶ৵ऱֱΔྤᓵᤛ࿇ࠡڶࢬ࣍Ζ۟ࢶ

ପޏࢬڶ᧢Δ܃ຟؘႊᆖൄ༼ڶࠎᣂ܃ऱړପ֗ପऱᇡൣΖ 
 
 ?ᇆזᏖشࠌᚨݺխΔ࣐Հ٨ٌڇუवሐݺΖࠃਢᇀݺ
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᷀ Ὅϥ Ửϣ ẫἣ ╖Ọ ṟⱴ Ẉ Ṙẩ ᵷ (₂ẫ ᴕ ṰỬẈ

Ṇẩ ᵷ )ϣἣḄᶰ Ọ ὍỬ ₣ἅϥ 
 

 
 
4.7.10  ᶰ Ϥ ᴓ ◙ ᶎ ᶑẺ ṟẮ ϥ ẫἣᶰ

ᴷᶑẺ ṟ ϣἣḄᶰ (Џ ᴷṟⱴ ₂А( 553 2(1) ☼ ╖ ) ᾘ

Ẻẚ ᴢ ϣἠ  ₯ ╖ϥ 
 
Ṭ 

 
4.7.11  ẚ Ọ ṟ ṟ☼◙Ọ ᴢḤּכ Ắ ϣ ᴢ Ṱ ₴

ᵷ₥ᶴᶎṬ Ḵ(Ọ ᴋ ἅ ᴓᴳ ₴ ḙϣỬẚ ᴠϣףּ ṻ᷀ἣ

℗ ἅ )ϥ ᴢᶎṬ Ọ ṟⱴϣᵌᶶ ἣᵂ ἅ ⸗ ṭϥἣ

ḫ ẚỌ ᵣ ⸗ XV ᵷ῎Ṱ ῏ ₁ ( ᴋ₂ḙ ףּ ᴋ

ἅ ᴓᴳ ╖ ₁ ᶎṬ)ϥ 
 
4.7.12  ṟ ṟ☼◙Ọ ᴢḤּכ ṭἒᶎṬ Ḵϣ ḛ
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ᴋ ἅ ᴓᴳ “ẚ 317  

☼ ₴ ᵐḙ”
Ọ Ṱ ṑ 

⁷ 317  
☼ ₴  
ᴕ Ṱ ṑ 

 

    
ᶦഒݪṶṆ  50,000,000 20,000,000 70,000,000 
AṶṆ 4,000,000 20,000,000 24,000,000 
BṶṆ 2,000,000 20,000,000 22,000,000 
    

 56,000,000 60,000,000 116,000,000 
 
ᶦᶜḸẚ ϥᶴ ᵂẚᶑ 16ᵣ ⸗ᶴ Ọ 116,000,000 ϥᶴ

⸗₥ᶴᶑ“ẚ ₴ ᵐḙ” Ọ Ṱ ṑϣᵷ

317

ᵾ Ṱ
1 1 2 3 . T j 
 / C 2 _ 1  1  T f 
 2  T r  6 . 1 . 5 8 - 1 T d 
 < 0 6 8 8 0 9 3 6 D E 2 3 > T j 
 / T T 2  1  T f 
 0  T r  2 . 3 5 5  0  T d 
 ( 3 1 7 ) T j 
 / C 2 _ 1  1  T f 
 2  0 0 1  T 1 c  2  T r  1 . 7 0 5 0  T d 
 < 0 D B A > T A C 0 A 1 0 0 9 3 1 0 8 3 0 1 9 1 C 0 5 7 1 0 8 3 B 0 A C 1 0 B D 1 1 9 9 0 5 E 3 B 0 A C 7 1 E 0 1 F 7 0 B > T j 
 / T T 0  1  T f 
 0  T . B T c  2  T r  1 2  5 0 5 0  T d 
 (  ) T ( j 
 / C 1 2   r e w / C 2 _ 1  1  T f 
 0 . 0 0 0 8  9 c  2  T r  1 2  0  0  1 2  0 4 1 2  3 9 6 4 7 6  - 3 4 5 0 0 5   T m 
 < 1 5 9 8 C 2 0 8 C D A C 0 A C 1 > T D 1 1 9 9 0 5 E 3 B 0 A C 7 1 E 0 1 F 7 0 B > T 3 4 0 5 1 4 E E 0 C F 6 9 1 3 9 2 F 0 8 1 9 2 9 j 
 / T T 0  3  T f 
 0 . 0 0 0 8 7 c  0  T r  1 2  0  0  1 2  3 9 1 3 9 . 9 3 9 9 3 4 5 0 0 5   T m 
 < 1 2 2  
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5.3.7  (iii) ☼ ╖ ᾛ ᷅ ☼ ᵷ ṭἒ ◙ᶶ ϣᵷ

ẫ ◙₥ᶴᶶ ᵂ ◙ḭ ẚỌ ᴓᴳᵐ ϣ ᷅ ☼Ọ ᴓᴳ „

ᵩϥẫ₴ ẍᶑ Ọṭἒ Ṇᵀ₤ ϣ Ẉ ♠ Ọ ἅⁿ ◙ Ϥ₭ ᶒ

ᵷἅⁿ ϥ ᾛ ḫ Ṋᴵ ꜡◙ ₥ ᶶ ᴓ ϥ 
5.3.8  ẫ₤ ᴓᵌṹ 317(1)(a)◙(b) ☼ ṇ ₴ ᴋᶑϣ Ẉ ⸗

ᴓ◙ ḏᴋᶑ( ἒ Ử╖)ᵂᵌṹףּ ₴ ᴋᶑϨᵷẫ ϣ ᷅ ḏᴋᶑ

┤ẏ◙ẏ ᵷẙὧϥ 
 
5.3.9  ⱱ 317 ☼ ₴ ẍᶑ ᴓᴳ XV ἢ᷀₤ ᴋϣ

כּ —ϥ   
 
 
5.4 Ṋּכ ꜡ ἅ  
 
5.4.1  329 ᴢḤּכ ἅ ϣᶰ Ṙ ᴓ Ọ כּ ṰϥỌ ᴚ

ᵌ ⱱ Ṙᴵ ꜡(Ἳ Ọ 5%◙ᶰᴢ Ṱ ᴓᴳ) „ᵩϣἠ Ἒ ỵṑ ◙ Ọ

כּ Ṱ ◙ Ọ₥ Ṱ ṭἒᴓϥ ẫ Ḵ Ṇᵀ₤ Ṱ Ọ ᴢ

Ḥּכ Ṱϣ ᴢḤּכ ṠḄᶰ Ḵ Ṇᵀ₤ Ọ ἅ ϥᴢḤּכ Ḅᶰ

ề ῏ ἅⁿ₥ẚ 329 ᴠ ᴚ(— 331 )ϥ 
 
5.4.2  ᴢḤּכ Ọ ṭ ẕ Ử ₭ ṭἒ ṟ☼Ϥ ᵷ(ẫ

Ḅ ) ᾇ(— 330 )ϥּכ Ọ ễ₭ ϣṠḫ ẚ

ᵷ ᶽᵣᵒᶰ ϥỒḙϣᴢḤּכ ḫ Ọ Ửễ₭

Ὅϣᶰᵷ ⱱỌ ᾃ 10 ᶒᵣϣ Ọ Ὅẚ₥ ᶽ  ᵦ ϣᵷḫ

Ὅ Ḵ ṟ ṟ☼ᵷ ϥ 
 
5.4.3  Ղؑऄቸႊലڶᣂᇷறࢨܫऱ೫ٌءղᢞᄎאڇՀऱܿچΚ 
 

ᢞࠦ֗ཚຄࠃ೭ኘࡡᄎ 
ऄച۩ຝ  
 
ଉཽխᛩեᘭሐխ 8 ᇆ  
ᔟؚՕლ 8 ᑔ  
  

 
 ԳΚኘઝ᜔ٙگ
 
5.4.4  ṭἒᴓẫ Ẑ ỬῡỌ ẰᴢḤּכ ẚ ₥ Ṱ Ọ Ử ἅ

⁷ 329 ᷀ ϣ◙ẚẖ Ọ ἢ᷀ ◙₤ ◕ ϣἻ Ṁ ϥ
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ᴢḤּכ ẫḵỌẚ ╖ ᵣ Ὅᵷ Ὅ ṟ ṟ☼ᵷ ϣ כּ ᵷ῎ẏ

ḛ ᴓ Ṡ Ṁ ϥỌ ᶑ 332ᵷ 333 ╖ϥ 
 
 
5.5 ᴵ ꜡ ᵷ ᶽ 
 
5.5.1  ῎ ᴢḤּכ Ẏ₥♠ ᵷ Ắ ᶽ( 336 )ϥ
ᶽ Џ ₪(♠ ) ₂А ╖Ử Ắ ᶽ ẈϣἠỌ ᵣ ᷃ᶰ

ϣᶰ XV ῏ ₁ ϥ  
 
5.5.2  ᴥᴢḤּכ Ọᴓẕ ἅ 2ỵ 5ᵩ ṭἒ ᶎ ₥ ᷃ ṭỬ

₁ ϣ ᴢḤּכ Ọ ṭẚ ẏ Ọ Ṱ ◙ Ọ ᴓᴳ ┤ẏ ☼

ᵷ ᶒ ϥ 
 

5.5.3  ẕỒϣ ᴢḤּכ ᴵ ꜡ᶰ ⸗ ᶑẺ ᵒ ϣḫ ⸗

ᵣ (ᵷṭἒ Ṭ)ϣ ᴕ ᶽᵣ ᵒỌ ᴓᴳ ┤ẏ ϥẈ ẙϣ

329 ἅ ᴢḤּכ ẫ ₥ ῏ Ửἢ᷀ ϣḫ ẚ ᶽᵣ

ᴕϩ 
 
(i) ᵂ ᷃ ₁  ╖  Ϩ 
(ii) ᷃Ọ ╖ ᶒ Ϩᵷ 
(iii) ⁷ Ọ ╖Ử ₭ ṭἒ ϥ 

 
5.5.4  ᶽḫ ὼ ϣᶰ ẚ┤ẏ
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࣍ᄗء 2003 ڣ 8 ִ 6 ֲᄅᏺࢨଥૡऱᆵԫᥦ। 
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