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1. 6Ô1ó!2+ÙZñ!à#r6Ç\P�3"•F‹+‡)|$‰6«p·ZñF‹6«p¸7á4‚�êZñ!à#r6Ç\P8Ep��ëp·JÔ571
Jˆp¸ 'ŸpVF,F$Aô#rYã!2�3+D3x�C�¨QÔF,\op��ä  

2. f�g�6±B!+BF,[é õp» #Î!ï�£�ý�b(“&ÐiA=×Zñ!à#r6Ç\P-ª'Ü$4g�b(Wôfž$Ö9{8'.·(¾"×-ª
'Ü_ÚpV#•Y7KI<ã"}/mg°#¹ZñF‹6«p�#~AôA�1¾&ÐZñF‹6«Yã!2�ä  

3. !‰6ÒgÀ6±1èf¨AôA�1¾Yã!2O´&ÐiA=×_ÚWô#•Y7KI<ã"}1¾#¹iA=×F,2=\o(ÏFæIõ9�3P.‹�£�ý
9s1¸#•Y7KI<ã"}F,6µ"•p»#�,�Y BW&\auO�Wô�ä 

4. ZñF‹6«F,2©Aô<}&À�Ã2©Aô�‹X�#rYã!2:�9sF,L¨o•!2 ^±5d
http://www.sfc.hk/publicregWeb/searchByName?locale=zh�ä iA=×ayW5KIC®+èp·ayKI
+èp¸F,Yã!2:�9s1èP�DÐF,6±e„�b(“F,L¨o•!2^±5d
https://apps.hkma.gov.hk/chi/index.php�ä  

5. f~@Þ1¹�¹F �‰6Ô1ó!2-š5¶Hb#r9*Y)&Øe‰as6±e„F$Aô#rYã!2F,Y7+B

http://www.sfc.hk/publicregWeb/searchByName?locale=zh
https://apps.hkma.gov.hk/chi/index.php
https://www.sfc.hk/TC/
mailto:licensing@sfc.hk
https://www.investhk.gov.hk/zh-hk/home.html
mailto:enq@InvestHK.gov.hkk
https://www.hksi.org/hk/
mailto:exam@hksi.org
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�ƒ R•���•�³�b^S!®@b��F,�ã�3�bp·2©Aô<}&Àp¸+Ù�£�ý�•9�"•/
.·_ÚWôF,
#•Y7KI<ã"}'ŸWô#•Y7KIP�P¥4p»!ï&Ð_ÁIÖ0m<i�³p»��/mg°5×��1èp�,�F,
�ã�3�bF, 2©Aô�‹X�p·�êZñ!à#r6Ç\P8Ep��ë JÔ114(3)#r(4)8Ep¸�ä;�(¾p»
)*7D��5×Z�<}&ÀF,'ŸWôT��3 5p»���Nf¨Y)C�7à!n1¸@b \H\T�b$‰p·�êZñ!à
#r6Ç\P8Ep��ëJÔ125(1)(a)8Ep¸�ä  

1.2.2 �ï)*��5×Z5#—\I"•:�9s 1 O´_ÚWô�³oê<ã"}p»o³f¨Y)Yã!2pÉ 

�ƒ M;A‡7xp�#•Y7KI<ã"}F,9�"• p»�îJÔ 3 h�p·9{8'.·(¾"×�L5»p¸#rJÔ 8 h�
p·3x�CZñ!à�…ZñayW5\op¸#•Y7KI<ã"}f�(¾�ä&Ð_ÁIÖ0m<i�³p»��/mg°5×
Yã!2:�9s p·�êZñ!à#r6Ç\P8Ep��ë JÔ114(1)#r(2)8Ep¸pÊ1¾ 

�ƒ p· oµo•DÙ��6Ô�b1¾DÙ#Ž�¨�b�‹�� p¸&ÐiA=×1¾/FiA=×�•(¾F,&Ø5a#¹!�Fæ
Iõ9�3P.‹��3x�CF,�£�ý6µ"•p»O´Z�Jñ6µ"•)*&ÐiA=×3x�Co³6«9s1¸7xp�
#•Y7KI<ã"}�ä&Ð_ÁIÖ0m<i�³p»��/mg°5×Yã!2:�9s p·�êZñ!à#r6Ç\P8E
p��ë JÔ115 8Ep¸�ä  

1.2.3 +ÙYã!2:�9s_ÚWôF,�£�ý#•Y7KI<ã"}O´'ŸWô�£�ý#•Y7KIP�P¥F,6±e„�b(“p·p�
)*&ÐZñ!à�Lp.`•e(-•��F,b(WôP�$‰p¸p»&ï@Ég°#¹ZñF‹6«gÀ#~AôA�1¾&ÐZñF‹
6«Yã!2�ä@ÞO´p»�ï)*�²_˜�b(“4”/F�3#•Y7KI<ã"}p»!ï!�/mg°5×#µoê5doXKI
+è  A +� F, L¨ o• !2 F, �b (“ �ä Z� L¨ o• !2 #— &Ð oX KI +è MZ J•

p· https://apps.hkma.gov.hk/chi/index.phpp¸7•eY�ä  

1.2.4 2©Aô<}&À#rYã!2:�9s&ïXSIÙ@b�> �Õ�s�b �? �ä+ÙF$AôO´Y¨p»C�\oM;A‡1¾#°(Í
5×�µ6«C�/?3MLµF,9�"•7^9s�ä  

 [é õ  

1.3.1 6Ô`•9*Y)&Øe‰as#—P¥C�[é õ`�Wô�êZñ!à#r6Ç\P8Ep��ë�³F,F$AôY7+BF,7x�C
0m<i�ä�ï)*��f¨Y)oO !¯ #°��F,0m<iF,2¯.½p»o³1qo¹eY�êZñ!à#r6Ç\P8Ep��ë
1¾Z–Z
+°9�h�$÷F,0·pX�ä 

1.3.2 @b;êKÉ5¶]�pXp»f�g�#Ž6±o½5¶p»#Î!ï6ÔJˆF,!�hÀ`•!®1è3x_˜F, �> AôA�p±Q¯
�> Yã!2p±!�6±F #´=]OQp»O�́> 2©Aôp¾gÀAôp¾C�F$Aôp±Q¯�> C�30�0Yã!2p±�N
!�6±F #´=]OQ�ä  

eì-Þ[é õ  

1.3.3 �ï)*��_ÚWôF,oÂ.�#•Y7KI<ã"}+4!�eì-Þ5d��-šC�F$AôF,#Ž�¨p�#•Y7KI<ã
"}p»��o³#—P¥@Ég°+Ù!õO­gÀAô�ä&Ð5_+Beì-Þ[é õ5×#Î`�DÐ5d7xg­<ã"}5ê
=1#r#¬IÖF e„&ˆLÈp»�3)*6±e„<ã"}5×#Îeì,�5d2©Aô<}&À-šC�F$Aô1¾+¯C�
F$Aô_ÚWôF,!��~#•Y7KI<ã"}p»5×#Î+Ù6±e„<ã"}4Þ#~C�JsF,\cDÐp»�•#r6±
e„<ã"}5×#Î9s1¸2©Aô<}&À9�"•F,�ãY)`•!®�äeì-Þ[é õ#—P¥`�DÐ5d�•�³0m
<ipÉ 
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+ÙJÔ1 p�#•Y7KI<ã"}C�F$AôO´_ÚWôoÂ.�!��~#•Y7KI<ã"} 

1.3.4 ��-š+ÙJÔ 1 p�#•Y7KI<ã"}p·Zñ!à�Lp.p¸C�F$Aôp» �Î4”_ÚWôJÔ4 p�#•Y7KI<ã
"}p·+ÙZñ!à3x�C0·pXp¸�ãJÔ 6 p�#•Y7KI<ã"}p·+Ù:�9sW5\o3x�C0·pXp¸#rp¾
1¾JÔ9 p�#•Y7KI<ã"}p·3x�C\oDÊKIp2p¸�ä�ï)*��4”_ÚWôF,JÔ 4 p��ãJÔ 6 p�
#rJÔ 9 p�#•Y7KI<ã"}+4!�eì-Þ5d��F,Zñ!à�Lp.9�"•p»��o³@Ég°+Ù_Á�±p�#•
Y7KI<ã"}gÀAô�ä_Ág­[é õ_Â-à`�DÐ5dPII�M;L¨@b!�6Ô^SF,Zñ!à+J1Þ3x�C2=
\o0·pX1¾KIp2)|Y¿-Û1Þ�ä 

+ÙJÔ2 p�#•Y7KI<ã"}C�F$AôO´_ÚWôoÂ.�!��~#•Y7KI<ã"} 

1.3.5 ��-š+ÙJÔ 2 p�#•Y7KI<ã"}p·6Ç\P#°L¬�Lp.p¸C�F$Aôp»�Î4”_ÚWôJÔ5 p�#•Y7
KI<ã"}p·+Ù6Ç\P#°L¬3x�C0·pXp¸#rp¾1¾JÔ9 p�#•Y7KI<ã"}p·3x�C\oDÊKI
p2p¸�ä�ï)*��4”_ÚWôF,JÔ 5 p�#rJÔ 9 p� #•Y7KI<ã"}+4!�eì-Þ5d��F,6Ç\P#°
L¬�Lp.9�"•p»��o³@Ég°+Ù_ÁoÆp�#•Y7KI<ã"}gÀAô�ä_Ág­[é õ_Â-à`�DÐ5d6Ç
\PM;L¨@b!�6Ô^SF,6Ç\P+J1Þ3x�C2=\o0·pX1¾KIp2)|Y¿-Û1Þ�ä 

+ÙJÔ9 p�#•Y7KI<ã"}C�F$AôO´_ÚWôoÂ.�!��~#•Y7KI<ã"} 

1.3.6 ��-š+ÙJÔ 9 p�#•Y7KI<ã"}p·3x�C\oDÊKIp2p¸C�F$Aôp»�Î4”_ÚWôJÔ1 p�#•Y7
KI<ã"}p·Zñ!à�Lp.p¸�ãJÔ 2 p�#•Y7KI<ã"}p·6Ç\P#°L¬�Lp.p¸�ãJÔ 4 p�#•Y7
KI<ã"}p·+ÙZñ!à3x�C0·pXp¸#rp¾1¾JÔ5 p�#•Y7KI<ã"}p·+Ù6Ç\P#°L¬3x�C0·
pXp¸�ä�ï)*��4”_ÚWôF,#•Y7KI<ã"}L¼La5×DÙ5d3x�C\oDÊKIp29�"•O´DËDÇp»
��o³@Ég°+ÙZ�Jñ#•Y7KI<ã"}gÀAôp·+ÙJÔ4 p�#rJÔ 5 p�#•Y7KI<ã"}O´ Y¨p»Z�
\oDÊKIp29�"•/mg°=1#rfnj|2=\oY°"+�³F,2=\oLì#°KIp2p¸�ä_Ág­[é õ_Â-à
`�DÐ5d'¢ayM;C®@b!�6Ô^SF,+J1ÞKIC®Zñ!à#rp¾1¾6Ç\P#°L¬2=\oLì#°5êp»#¹
�L5»$îF$!¢�L5»2¯Hâ1¾3x�C2=\o.¢[�p¾G¼J�'Ù#ò�ä 

Zñ!à�Lp.$î �F�F�…ZñoXW5\o�bF,[é õ 

1.3.7 �ï)*��-š+ÙJÔ 1 p�#•Y7KI<ã"}p·Zñ!à�Lp.p¸C�F$Aôp»o³@Ég°#ŽWô+ÙJÔ8 p�
#•Y7KI<ã"}p·3x�CZñ!à�…ZñoXW5\op¸gÀAôp»�•_ÚWô#¹��F,+J1Þ3x�CZñ!à�…
ZñoXW5\oF,<ã"}�ä@ÞO´p»��f¨Y)+ÙN�][PI6Ô5ag
`�+0oO&\7äF,\I4ç\o>8Y7
+Bp»1õ#—_ÚWô6±e„<ã"}p·Zso¹eYJÔ 3.2.17 ;] p¸�ä_Ág­[é õ_Â-à`�DÐ5d#´
5ê@b6Ô^SF,Zñ!à+J1Þ3x�C�…ZñoXW5\oF,PII�M;L¨�ä  

1.3.8 Zs<•0·p»&Ð1è6±0m<i�³p»Z5#—\I"•:�9s�¨p&@Ég°+ÙJÔ8 p�#•Y7KI<ã"}Yã!2p»
�•_ÚWô3x�CZñ!à�…ZñoXW5\oF,<ã"}�ä 

�‰\`YýLÂ6µ"• 

1.3.9 �ï)*��6±0·4” A�‰\`YýLÂ�•�C&ÐiA=×1¾!��~&Ø5a#¹!�Fæ5�F$1¾�•YªeY5a.·
!®F$p»���gg°+ÙJÔ10 h�#•Y7KI<ã"}gÀAô�ä 

1.3.10 )*$îV�1è1 
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#ŽZs#keY�ê-àY3$÷gô�ëp·�‰\`YýLÂ:�9sp¸ �ä  

Q¯+°9�2=\oO­_ÚWô�Lp.F,[é õ 

1.3.12 �ï)*���•�ã�3�b^S!®Wô�3�Î#’Q¯+°9�2=\oO­ 6_ÚWô�Lp.p»o³@Ég°+Ù6Ç\P1¾
Zñ!à�Lp.F,<ã"}gÀAô�ä_Ág­[é õ`�DÐ5d�³oê0m<ipÉ  

=1#r6Ç\P#°L¬F,�Lp.  

�ƒ ����@b�ã�3�b+Ù�Îg�5dZ5#—6Ç\P-ª'Üp·�êZñ!à#r6Ç\P8E�3�ë eìX� 1 1è
Dô+BO­p¸�Lp.F,6Ç\P#°L¬Q¯,�+°9�2=\oO­F,�b(“�Lp.p·@Éo•!��•�ã�3
�b`,5×�‹ p2�b^S!®Wô�3p¸p»�•_ÚWô=1#r6Ç\P#°L¬F,F e„�Lp.<ã"}pÊ1¾ 

=1#rZñ!àF,�Lp.  

�ƒ ����@b�ã�3�bQ¯,�+°9�2=\oO­F,�b(“�Lp.p·@Éo•!��•�ã�3�b`,5×�‹p2
�b^S!®Wô�3p¸p»�•_ÚWôF e„F,�Lp.<ã"}�ä  

=1#rfn&À1¸$‰!�# F,[é õ  

1.3.13 �ï)*��L¼La#¹��F,!�\oeì,�!�# �ã2©6±��!�`•-šF$WôPI�¥F,3OPI!�# 1¾Z�
3OPI!�# F,!��~!�\oeì,�!�# 3x�CQ¯#•Y7KI<ã"}6±e„F,0·pX1¾6µ"•p»��o³
@Ég°+ÙJÔ4 p�#•Y7KI<ã"}p·+ÙZñ!à3x�C0·pXp¸�ãJÔ 5 p�#•Y7KI<ã"}p·+Ù6Ç
\P#°L¬3x�C0·pXp¸�ãJÔ 6 p�#•Y7KI<ã"}p·+Ù:�9sW5\o3x�C0·pXp¸1¾JÔ9 p�
#•Y7KI<ã"}p·3x�C\oDÊKIp2p¸gÀAô�ä 

=1#r3x�C0·pXF,<ã"}  

1.3.14 _Ág­[é õ�µ1q`�DÐ5d7x<}&À#¹!�fn&À1¸$‰!�# +ÙZ�fn&À1¸$‰!�# F,+J1Þ\o
DÊ3x�C0·Y3F,0m<i�ä@ÞO´p»�ï)*#¹fn&À1¸$‰!�# 3x�C2=\o0·Y3#rp¾1¾F e„
G¼J�'Ù#ò�•�C!�Q’Wô�'DÐp» ÀKIZ�fn&À1¸$‰!�# &Ð@b!�+J1Þ6µ"•5ê#—P¥!�
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#ŽZs#keY�ê?,=­<}&À#r�³�bp·B!!Í5×&ÐiA=×�•(¾&Ø5a_ÚWô9�"•O­p¸F,DÛgÀ
AôA�\T�£F,_Â!¥�ë �ä  

ayW5Iy2( 

ZñF‹6«F‹KI<AFz 

1.4.2 $îV�)*P¥FÇZH$4Z5FÇQœ"C5d!ÑDÐayW5Iy2(�._ÚWô#•Y7KI<ã"}p»�g#—5d�¨�³
#•eø!ÞF,F‹KIDX(+p·#�ZñF‹6«F‹KI<AFzp¸!�_ÚWô#•Y7KI<ã"}�ä@b�.F‰aw=Ã
�ö@b2=\oO­-Þ�.F,hPfRp»ZñF‹6«#—P¥+µ#°\o7ä$îV�5e"HF$Aô8E�žp»#r&Ð#°
\o7ä�©9�5d<AFz!�A‡_ó5ê+µ!�_ÚWô^«@b&\ZáF,F‹+‡#rF‹G��ä 

#ŽZs#keY�êe„5d!�-«ZñF‹6«F‹KI<AFzF,_Â!¥�ë �ä  

V�4” \oDÊ'¢ay KIC®!�#    

1.4.3 $îV� )*6±0·KIC®"­#Ó(Â5d 10%F,V�4”\oDÊF,2=\oLì#°p»�gg°JÎ#°gõ(¾1q
_ü!ØF,F‹KI9Á>>�äZ�Jñgõ(¾1q_ü!ØF,F‹KI9Á>>+¯�•F$Aô8E�žF,/
.·5e"Hp»
O´_Á�CF$Aô8E�ž5×#kO«�¨(ÿ8E:æ$48E�žO´YªJs�ä 

#ŽZs#keY�ê6±e„a…+µV�4”\oDÊ2=\oLì#°F,KIC®!�# �ã'¢ay!®b_$î#r�L5».�
#˜A‡_óO­F,F‹KI7î7^F,P�5¶�ë #rZ�P�5¶F, eìb¬�ê`�DÐ5dKIC®V�4”\oDÊ2=\o

https://www.sfc.hk/-/media/TC/files/ER/PDF/20191106-Position-Paper-and-Appendix-1-to-Position-Paper-Chi.pdf
https://www.sfc.hk/TC/News-and-announcements/Policy-statements-and-announcements/Statement-on-Security-Token-Offerings


 

8 
 

;|B!.�6Ç\P  

1.4.7 7á4‚ �êZñ!à#r6Ç\P8E�3�ëp»&Ð [M� �L5»1è�L5»�Î#•!�Y7!ï1èY7eøF,;|B!.�
6Ç\PXSY>@b�> 6Ç\P#°L¬p±�ä&ˆ;�p»M;A‡;|B!.�6Ç\P �L5»9�"• F, �b(“ g°7á4‚

�êZñ!à#r6Ç\P8E�3�ë +ÙJÔ2 h�#•Y7KI<ã"}p·6Ç\P#°L¬�Lp.p¸ C�F$Aô�ä 

#ŽZs#keY



 

9 
 

3x�CQ’"}"¾�L5»6µ"•  

1.4.12 �¨�³<}&À)*3x�C�êZñ!à#r6Ç\P8Ep��ë eìX� 5 1è+BOQF,Q’"}"¾�Lp.6µ"•p»!ï
!�g°7á4‚�êZñ!à#r6Ç\P8Ep��ë JÔ III `• #~/?Z5#—p»1¾7á4‚�êZñ!à#r6Ç\P8E
p��ë JÔV `• C�F$AôA�1¾Yã!2�•3x�CZ�6µ"•�ä��@b�¨QÔ1�p�p»)*7DZ�<}&À-š
5×C�F$Aô1¾Yã!2�•_ÚWô!��~p�!ÍF,#•Y7KI<ã"}F,�Õ�s�bp»!�o³g°7á4‚�êZñ
!à#r6Ç\P8Ep��ë JÔV `• p»+ÙJÔ7 p�#•Y7KI<ã"}DÛgÀAôA�1¾Yã!2�ä4”`��LZ�
JñDÛZsF,�Õ�s�bp»1qi> ðo¹eY �êF‹KIQ’"}"¾�Lp.6µ"•F,2¯.½�ë p»�Î&Ð6±f¨
Y)5ê+ÙF e„F,9�"•Y°"+Z–Z
!�+°9�h�$÷ �ä  

\_\‹FŒ [`�YÕ5e  

1.4.13
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�3�ë1è2¯F, �> Ii�b!�# p±F,Ii�bfŠ,`!�# F,PI�¥1¾ ]:²Zñ_ÚWô\_\‹�ã3x�C
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JÔII `•  
)*Y)C�F$AôA�1¾Yã!2p»g°JÎ#°DÂndY);êpÎ 

 2©Aô<}&À 

 �¨QÔF,`�E��b` Y7+B  

3.1.1 �ï)*DÛZs�boµP¥�'ZñF‹6«�‰Lµ!�!� A`�E��b` F,\o7äp»ZñF‹6«/mg°2zLý#¹
!�2!!¢AôA�1¾Yã!2�ä7á4‚�ê Zñ!à#r6Ç\P8Ep��ë JÔ129 8EF,Y7+Bp»ZñF‹6«&Ð
O«1�DÛZs�b5×#Î!� A`�E��b` F,\o7ä�•C�F$Aô1¾C�!nYã!25êp»f�p�#—�•O«
1�ZñF‹6«Z5@bF e„F,!��~�3+D�ó(¾p»�Ng°O«1�6±e„Z�DÛZs�b#rp·&Ð`�E�0m
<i�³p¸Z�DÛZs�bF,!��~6±e„�b(“F,�³oê�3g­pÉ  

�ƒ \I4çpH<i1¾ Ç�€P¥oØpÊ 
�ƒ + oÚ1¾!��~\ooÚ1¾M;iÿp»O´&Ð_Á5ag
F,O«1�/mg°h�#rDÛZs�b4”'ŸpVF,

P�P¥F,/Ï\’pÊ  
�ƒ 5×#Î6±P¥oØIÙP�&Ø�ãZH+Ž&ØO´!�;�&Ø_ÚpV6±e„F,#•Y7KI<ã"}pÊ#r 
�ƒ �‰[%�ã$i7ä�ã#—g�I³pO#r\I4ç5ag
F,J� 
/Ï�ä  

3.1.2 �•�²5×ZñF‹6«&ÐUýp2;w+?AôA�1¾Yã!2DÛZs5êF,�ãY)O«1�>>!ï�ä6±e„�²_˜O«
1�>>!ïF,Z�0mp»��#—�•o¹eY �ê`�E��b` F,2¯.½�ë #r�ê"…�£P¥oØF,2¯.½�ë�ä  

3.1.3 �³5/oê!¢#¬h�DÛZs�b&Ð4”p�#~AôA�1¾Yã!25ê�¨QÔg°JÎ#°F,B!+B>>!ï�ä 

 B!+B7à!n>>!ï  p¼ 2©Aô<}&À 

Yã!21¸Js 

3.2.1 

http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E9%81%A9%E7%95%B6%E4%BA%BA%E9%81%B8%E7%9A%84%E6%8C%87%E5%BC%95/%E9%81%A9%E7%95%B6%E4%BA%BA%E9%81%B8%E7%9A%84%E6%8C%87%E5%BC%95.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/codes/%E8%AD%89%E5%88%B8%E5%8F%8A%E6%9C%9F%E8%B2%A8%E4%BA%8B%E5%8B%99%E7%9B%A3%E5%AF%9F%E5%A7%94%E5%93%A1%E6%9C%83%E6%8C%81%E7%89%8C%E4%BA%BA%E6%88%96%E8%A8%BB%E5%86%8A%E4%BA%BA%E6%93%8D%E5%AE%88%E6%BA%96%E5%89%87/%E8%AD%89%E5%88%B8%E5%8F%8A%E6%9C%9F%E8%B2%A8%E4%BA%8B%E5%8B%99%E7%9B%A3%E5%AF%9F%E5%A7%94%E5%93%A1%E6%9C%83%E6%8C%81%E7%89%8C%E4%BA%BA%E6%88%96%E8%A8%BB%E5%86%8A%E4%BA%BA%E6%93%8D%E5%AE%88%E6%BA%96%E5%89%87.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E9%81%A9%E7%94%A8%E6%96%BC%E8%AD%89%E5%88%B8%E5%8F%8A%E6%9C%9F%E8%B2%A8%E4%BA%8B%E5%8B%99%E7%9B%A3%E5%AF%9F%E5%A7%94%E5%93%A1%E6%9C%83%E6%8C%81%E7%89%8C%E4%BA%BA%E6%88%96%E8%A8%BB%E5%86%8A%E4%BA%BA%E7%9A%84%E7%AE%A1%E7%90%86%E3%80%81%E7%9B%A3%E7%9D%A3%E5%8F%8A%E5%85%A7%E9%83%A8%E7%9B%A3%E6%8E%A7%E6%8C%87%E5%BC%95/%E9%81%A9%E7%94%A8%E6%96%BC%E8%AD%89%E5%88%B8%E5%8F%8A%E6%9C%9F%E8%B2%A8%E4%BA%8B%E5%8B%99%E7%9B%A3%E5%AF%9F%E5%A7%94%E5%93%A1%E6%9C%83%E6%8C%81%E7%89%8C%E4%BA%BA%E6%88%96%E8%A8%BB%E5%86%8A%E4%BA%BA%E7%9A%84%E7%AE%A1%E7%90%86%E3%80%81%E7%9B%A3%E7%9D%A3%E5%8F%8A%E5%85%A7%E9%83%A8%E7%9B%A3%E6%8E%A7%E6%8C%87%E5%BC%95.pdf
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3.2.5 ��4”)|�£F,\H\T�b$‰E��Õp»6¨+¹Y)6±�¨#µ5×�êZñ!à#r6Ç\P8Ep��ë1è+BOQF,
'ŸpVT��3 7�ä  

3.2.6 �¨QÔ�.ZRp»ZñF‹6«6Ç6Ã6ÔJˆ�> j€LÂKIC®,��? �¨Kh1è_˜\H\T5�j|KIC®F‹G�P�
P¥#r�ãY)9�"•P�P¥F,7à/kP�P¥�ãKIp»1q+³;êZñF‹6«7à!n�~�¹1¸@b!�1èF‹G�
F,#•Y7KI<ã"}F,\H\T�b$‰�äZ�0mZs#keY�êQœ2©Aô<}&À6±e„"H.ßj€LÂKIC®,�
$÷\T/ÏF,3R5eF,_Â!¥�ë #r �ê-àY3$÷gô�ëp·e„5d"H.ß2©Aô<}&Àj€LÂKIC®,�$÷
\T/ÏF,3R5ep¸ �ä  

3.2.7 ��1è6±F,'ŸpVT��3/mg°#¹ZñF‹6«+³;ê7à!np»�•1¸@bp�,�5d��p·^S@b<}&Àp¸
F,\H\T�b$‰�ä 

3.2.8 ��g°&Ð`��L��F,AôA�DÛZs5êp»#¹ZñF‹6«�¨��`��L1è6±4”1¸@b��F,\H\T�b$‰
F,7à!nDÛZsp»�•�CZñF‹6«O«1��ä 

j€LÂKIC®,� 

3.2.9 ��F,<}&ÀF,j€LÂKIC®,�1q2'4|F,i>Y)\T�£ p»5×Hb�…��P¥(ÈMU2©`�E�F,4u+0
9Á>>#r`�+00�E�F,I³.7�ä  

ZñF‹6«Z5@bp»2©Aô<}&ÀF,j€LÂKIC®,�"­2”p·f�!��~1¸$‰(¾p¸pÉ  

�ƒ <}&ÀF,T��3 8p» 
�ƒ &À<}&ÀF,\H\T�b$‰p»#r 
�ƒ 1¹�¹IÙ@b7à/kP�P¥�ãKIF,�b(“ �ä  

3.2.10 �•�²�±IÖh�!ÍF,P��õ�µ�¨+BY)!®!ÍDÙ�µ#´�b(“4|�£ �ä�3)*p»7x�b#—#´5ê4|
�£2©Aô<}&ÀF,T��3�ã\H\T�b$‰#r7à/kP�P¥�ãKI�ä  

3.2.11 &Ð7á4‚�êZñ!à#r6Ç\P8E�3�ëJÔ116(1)8EDÛZsAôA�5êp»��g°3x�C6±e„��F,7à
/kP�P¥�ãKIF,\o5A#rLìMü7^9s&¾�ä 

3.2.12 2©Aô<}&ÀF,KIC®7^9sp·"­2”7à/kP�P¥�ãKIF,)|�£p¸1qC�/?<}&ÀF,T��36«2!
!n�ä;�(¾p»T��36«1qHb�…2©Aô<}&ÀF,;w#µ7à/kP�P¥�ãKI-š#´0·3M#•!�C�)|
�£@b7à/kP�P¥�ãKIp»#r!�f¨�ãY)\H\TF,B!+B7à/kP�P¥�ä  

3.2.13 ��C�F$Aô/4p»R•��+µ��F,7à/kP�P¥�ãKIF,)|�£6±�£�ý6œ4áp»1¾��F,7à/kP�
P¥�ãKIF,7x�CZ�0m6±�£�ý6œ4áp»��1q&ÐZ�Jñ6œ4áF$DÇ/4�«�³A‡9�5•!�+¯6œ





 

17 
 

 

"•XMJ_;ù!“  
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"•XMJ_;ù!“  
 

M1\qO_5êEB5¾��nÍg� ^Ý!“[…nnEB5¾��nÍg� 

 

K� 8 hE 
 

 
$10,000,000 

 
$3,000,000 

 

K� 9
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+µ#•Y7KI<ã"}p�!ÍF,eø!Þ  

3.3.2 G•6ÇAôA�2©6±�b#’#—/F�3�³oê!��Õ�¨p�1¾(Â5d�¨p�F,#•Y7KI<ã"}pÉ  

�ƒ JÔ1 p�p·Zñ!à�Lp.p¸  
�ƒ JÔ2 p�p·6Ç\P#°L¬�Lp.p¸  
�ƒ JÔ4 p�p·+ÙZñ!à3x�C0·pXp¸ 
�ƒ JÔ5 p�p·+Ù6Ç\P#°L¬3x�C0·pXp ̧
�ƒ JÔ6 p�p·+Ù:�9sW5\o3x�C0·pXp¸  
�ƒ JÔ10
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Zs#´5ê#keY�ê-àY3$÷gô�ëp·�…UN�b!Þ.Np �̧ä  

4Þ\¤#r&†\¤+0!ïh�$÷ 15 

3.4.3 @bJÎ#°\o7ä_ÚWôQ¯iA=×�ê!�# 4Þ\¤�ã#°�� #rPI�¥&†\¤+0!ï�ëp· �ê 4Þ\¤#r&†
\¤+0!ï �ë p¸Y7KIF,�3g­6±e„F,<ã"}p»��/mg° (a)+ÙJÔ6 h�#•Y7KI<ã"}C�F$
AôpÊ(b)JÎ#° �ê4Þ\¤#r&†\¤+0!ïh�$÷2¯.½�ë p·�ê "…�£P¥"CF,2¯.½�ëeìb¬ Bp¸
1è^±F,gõ(¾"…�£P¥"CY7+BpÊ#r(c)MU2©��@b2©Aô�bF,`�E��b` \o7ä�ä��F,KI
C®,�16#r��g°\H\THb�…p»DÙ��)|�£+Ù�ê4Þ\¤ #r&†\¤+0!ï�ëKlE/!�F,�L5»3x
�C0·Y3F,�³�bJÎ#° �ê4Þ\¤#r&†\¤+0!ïh�$÷2¯.½�ë1èY7+BF,F e„ \o7ä>>!ïp»
�Î2©6±`�E�F,AôA� �ä  

 
1ç&ØDÊ2=\o�‰Y¿'¢ayp·�> 1ç&ØDÊ'¢ay�? p¸M;C® 

3.4.4 1ç&ØDÊ'¢ay!�# f¨Y)+ÙJÔ9 h�#•Y7KI<ã"}p·3x�C\oDÊKIC®p¸C�F$AôA��äQ›
5dZ�!�# 5×#Îf¨Y)+Ù!��~h�!ÍF,#•Y7KI<ã"}C�F$AôA�p»!ïY>�ö!�_ó��9É.·
O´+B�ä�3)*p»R•KIC®!�# �N#´5ê/F�3Q¯Z�Y°"+F,�²-ªDÛZs6±e„F,�3+Dp·O´
�Îg�)|�£�²-ª�‹C®�bp¸p»Z�!�# +¯f¨Y)+ÙJÔ 6 h�#•Y7KI<ã"}p·+Ù:�9sW5\o
3x�C0·Y3p¸C�F$AôA��ä)*Z�!� # �N+¯=1#r!®b_1ç&ØDÊ2=\o�‰Y¿'¢ay1¾!��~
Zñ!àp»!ï!�f�f¨Y)+ÙJÔ 9 h�#•Y7KI<ã"}C�F$AôA�(¾p»�N+¯f¨Y)+ÙJÔ1 h�#•
Y7KI<ã"}p·Zñ!à�L5»p¸C�F$AôA��ä  

Zs#´5ê#keY�ê-àY3$÷gô�ëp·@bKIC®1ç&ØDÊ2=\o�‰Y¿'¢ayF,F–F,O´"H!
6±e„
Wô9�F,!�# p¸ �ä  

(¾e;f£*ø5 4‚ Ú+�F,�'DÐ  

3.4.5 R•2©Aô<}&À#’+¯f£*øF‹KIL¨b¬+�4æ5d5 4‚�Õ/kp»@ÉZ~Z�5 4‚�Õ/k5×#Î�õ5d
iA=×p»`¥/mg°7á4‚�êZñ!à#r 6Ç\P8E�3�ëJÔ130 8EC�/?ZñF‹6«2!!n�ä;�Y);ê
`�DÐ5d2©Aô<}&À1¾!�P�,�!�# 1è)|P�F,f£*ø5 4‚ Ú+��C1q$î1è�'DÐF,5 4‚
�Õ/kp»�•#rP�,�!�# Q’^SF,5 4‚�Õ/k�äZñF‹6«#—&Ð��!¢2!!n 5êp»7á4‚�êZñ
!à#r6Ç\P8E�3�ëJÔ 403 8E5e"HF,�£�ý8E�ž p· "­2”1è6±+ŽB�L¨b¬1¾5/�ž&ïg°
+�4æ5dC�2!!nF,iA=×Uý1èp¸�ä 

#ŽZs#keY�ê_Â!¥ �‡�‡ (¾e;f£*ø5 4‚ Ú+�F,�'DÐ�ë #r-àY3$÷gôp·(¾e;f£*ø5 
4‚ Ú+�F,�'DÐp¸ �ä  

  

 
15 �> 4Þ\¤#r&†\¤+0

https://www.sfc.hk/TC/faqs/intermediaries/supervision/Use-of-External-Electronic-Data-Storage/Use-of-External-Electronic-Data-Storage
https://www.sfc.hk/TC/faqs/intermediaries/supervision/Use-of-External-Electronic-Data-Storage/Use-of-External-Electronic-Data-Storage
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#ŽZs#keY�ê"…�£P¥"CF,2¯.½�ëJÔ4.1.9(c);]�ä  

ayW5Iy2(  

4.4.7 

http://www.sfc.hk/edistributionWeb/gateway/TC/circular/openFile?refNo=H571
http://www.sfc.hk/edistributionWeb/gateway/TC/circular/openFile?refNo=H571
https://www.sfc.hk/-/media/TC/assets/components/codes/files-current/zh-hant/guidelines/guidelines-on-competence/guidelines-on-competence.pdf
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4.4.15 �¨QÔ�.ZRp»�…UN�b�ãY)�b$‰1q@b�…UN�bF,\H\T�b$‰�ä �~�¹1q\H\T5ê!ãF‹G�
#•Y7KI<ã"}p»O´�~�¹+Ù�…UN-•��3x�C0·Y31¾/F�3�…UN-•��F,"…�£P¥"Cp»�µ
1q1¸@b�~�¹C�F$AôA�1¾Yã!2F,�£�ý8E�ž�ä@ÞO´p»�…UN�b#—)|�£#•g�$×�¨8E



https://www.sfc.hk/web/TC/faqs/intemediaries/licensing/licensing-examinations.html
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G•6Ç�‹X�AôA� 

5.3.6 7á4‚�êZñ!à#r6Ç\P8E�3�ë JÔ121 8Ep»ZñF‹6«#—#¹#•!Ø6±e„F,=�(¾F‹KI:�9s
F‹KIF,�³�bF$!¢AôA�p»�•5d�¨;]�µ]-_ö�±�³6°F,6Çe;!�&ÐiA=×_ÚWô#•Y7KI
<ã"}�ä  

5.3.7 R•��Y)DÛZs1¸@bG•6Ç2©Aô�‹X�p»�gg°JÎ#°�•�³gõ(¾Y7+B pÉ 

&Ð=�(¾4|E�p��äF,P�P¥  

��1q&ÐiA=×�•(¾F,&Ø5a_ÚWô7xg­<ã"}p»O´Z�g­<ã"})*&ÐiA=×_ÚpVp»o³6«9s
1¸#•Y7KI<ã"}�ä��1q7á4‚Z�&Ø5aF,F‹KI:�9sp·XSZñF‹6«Z5@b1è'ŸWôF,P�P¥
Q¯ZñF‹6«F,P�P¥F R•p¸F,Z5#—_ÚWôZ�<ã"}�äZ�F‹KI:�9s1q7á4‚Z�&Ø5aF,<}
/3C�\Ž:²_ÚWôZg7•p»#rp·)*`�DÐp¸+Ù��&ÐiA=×F,Wô@b3I#~L¨/3Wô"}�ä 

)*��<:6±C�/?1è,�# <}KI^ì"èF,F‹KI:�9sFœ3M Z5#—p»��+¯f¨Y)�ŒZñF‹6«�‰
LµpÉ  

�ƒ 6±e„=�(¾F‹KI:�9s-š!ÞYªF e„F,+0!ï1¾2¯.½p»!¹pVp»o³6«9s

 

https://www.sfc.hk/TC/Regulatory-functions/Products/List-of-publicly-offered-investment-products/List-of-recognised-jurisdiction-schemes-and-inspection-regimes
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+µ#•Y7KI<ã"}p�!ÍF,eø!Þ  

G•6ÇAôA�2©6±�b#’#—/F�3�³oê!��Õ�¨p�1¾(Âp�F,#•Y7KI<ã"}pÉ    

�ƒ JÔ1 p�p· Zñ!à�Lp. p¸ 
�ƒ JÔ2 p�p·6Ç\P#°L¬�Lp.p¸  
�ƒ JÔ4 p�p·+ÙZñ!à3x�C0·pXp¸ 
�ƒ JÔ5 p�p·+Ù6Ç\P#°L¬3x�C0·pXp ̧
�ƒ JÔ6 p�p·+Ù:�9sW5\o3x�C0·pXp¸  
�ƒ JÔ10 p�p·3x�C�‰\`YýLÂ6µ"•p¸  

http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95.pdf
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 Yã!2:�9s  

 B!+B7à!n>>!ï   

Z5#—:�9s 

6.1.1 
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 _Ú�¨;
2¯.½  

6.2.1 ��1q+Ù)*�ý�‰Lµ6±e„�b(“!� A"…�£P¥"CY7+B�¨�3 A+� í!®L¨b¬p·�À`�DÐp»
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JÔIII `•  
)*�ýDÛZsAôA�1¾Yã!2pÎ 

 DÛZsI³.7 

 WINGS 

7.1.1 WINGS 5×ZñF‹6«f£*øX�7ä$43x�L6µ"•F, _ÂDÐ.�#˜�ä @b�k_ÚZñF‹6«Så+Ž@É
LÁ"¾F$AôI³.7p»WINGS 3x�C(Âg­f£*øF$Aô6µ"•p· �> WINGS F$Aô6µ
"• �?p¸p»�•4×3œ�µ#´F, F$AôF e„"GP¥p»"­2”pÉ 

�ƒ �•f£*ø5a.·3x�L`�DÐ5d #¬h�AôA�DÛZs�ã_ÂG•6 #r$�.�DÛ'ÙX�F,MZ�² Aô
A�X�7äpÊ 

�ƒ �•f£*ø5a.·KåO� AôA�X�7äpÊ 
�ƒ �•f£*ø5a.·N��€AôA�F e„\cDÐpÊ#r  
�ƒ Q¯ZñF‹6«F$AôIy �³7ð�ã�£F,+°,�f•#¹>E_Â =È_ûp·#� WINGS f£*ø`•

KYp¸Jñ�ä  
 
)*:Ú 7•eY6œ(ÂZ�0mp»#—!ØWINGS MZJ•?·Ye�ä  

7.1.2 f�MZJ•Að6Ô(¾p»�� �N#—_·_öWINGS 1ó:�1qDÐI³.· �'DÐ WINGS F,6µ"• �ä
@b_üQ›DÛZsI³.7!�g
5 Hd"¾p» WINGS 1ó:�1qDÐI³.·!�YÕ 6±(Âg­"GP¥p»�3
)*_¥^�\o5A3x�LL¨b¬�ãf£ *øN�\c#r WINGS f£*ø`•KY�ä ���N#—_·_öZ�1qDÐ
I³.·7•eY ��F, \o5AKÉ�s#r�•f£*ø5a .· KåO�+c@û>˜�ä  

 (�)M DÛZsX�7ä 

7.2.1 @ÉZ~5×<}&ÀDÛZs�b`,5×�³�bDÛZs�bp»�ï)*��6±0·DÛZsAôA�1¾Yã!2p»�g 1q&Ð
WINGS F$Aô6µ"•�² _·_ö�>�³�b-Û1Þ�?1¾�> h�$÷!�# -Û1Þ�³F,*ø-Û1Þ �? #¹
ZñF‹6«`��L MZ�²DÛZs�ä Zs#keYZñF‹6«MZJ•1è^±F,WINGS DÐ1Þ2¯"ÿ#rMZ�²
HâKlp»�•�.Y‹)*�ýe3YÕ WINGS -Û1Þ#r)*�ý&Ð WINGS F$Aô6µ"•�² 4”  ADÛ
Zs�ä 

7.2.2 �ï)*DÛZsQ¯2©Aô<}&À�ãYã!2:�9s1¾\H\T�b$‰6±e„p»DÛZs�bf¨&ÐDÛZsX�7ä�²
P�5¶F e„T��3+è-š_Â_ö<"[�7ð2!!nZ�g­DÛZs �ä�ï)*T��3+è-šUqSÿ_Â_ö<"[�
7ðp»30:²7x2¯5¶)|$‰6«1¾�b(“\H\T2!!nZ�g­DÛZsp»O´Z�)|$‰6«1¾�b(“)*;�
2!!n�.Z�g­DÛZsp»+µ6Ô6«�.ZR5×#—�•3M#•F,�ä 

 `��LDÛZs 

7.3.1 &Ð`��LDÛZs�ó!õp»��1q :J7•=­9���-š3x�Cp�6Ô6«DÐ�•Uýp2��F,DÛZsF,1è6±
\op��ä +Ì!�5×p»��1qpÉ  

�ƒ &†JüDÛZsX�7ä#rp·�À`�DÐp¸X„ í5/�ž#r$÷#��²F,;w8E$÷gôpÊ  
�ƒ )M@bKåO�6±e„DÛZspÊ#r 
�ƒ 3x�C!�`•1èf¨Zñ5¶5/�ž�ä  

7.3.2 �� &Ð_·_ö WINGS F$Aô6µ"•�³F,7x�³-Û1Þ `��LDÛZs/4p»#—5dZ� -Û1Þ!�7•eY
��F,DÛZs_Ú.N�ä��F,DÛZs�¨M;3MLµp»��o³6« &ÐWINGS f£*ø`•KY!� 4Þ!Ø�¨
�³ Y²0�p»Y);ê��N��€1èf¨F,DÛZs\cDÐ�ä ��1q_·_ö WINGS F,MZ�²N�\c"GP¥
N��€1èf¨F,DÛZs\cDÐ�ä 6±e„1èf¨DÛZs\cDÐF,Z�0mp»Zs#keY�³X��ä  
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CñY‰EBg� ã 
 

"•XMJ_;ù!“ EBg� ã  CñY‰[yCæEB`•g� 

 

2èB3<¼&ÿ K� 1�Ú2�Ú4�Ú5�Ú6�Ú7�Ú8�Ú9�Ú10 hE  

 

;¶hE#¾YvKˆ=""¼
$4,74026 
 
 

K� 3 hE 
 
$129,730 
 

 

GÔ7�2èB3<¼&ÿ 
 

K� 1�Ú2�Ú4�Ú5
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http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95/%E5%8B%9D%E4%BB%BB%E8%83%BD%E5%8A%9B%E7%9A%84%E6%8C%87%E5%BC%95.pdf
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https://www.sfc.hk/web/TC/faqs/intemediaries/licensing/premises-for-business-and-record-keeping.html
https://www.sfc.hk/web/TC/faqs/intemediaries/licensing/premises-for-business-and-record-keeping.html
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9.4.7 �ï)*��4”Lê;
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_ÚpV6±e„<ã"}F,0·#¹p»O´&Ð�£
�ý0m<i�³p»Z�_ÂG•g°&ÐZ�4”Lê;
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9.4.8 E���-šLê;
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http://www.sfc.hk/edistributionWeb/gateway/TC/circular/doc?refNo=16EC68
http://www.sfc.hk/web/TC/faqs/intemediaries/licensing/manager-in-charge-regime-c.html
http://www.sfc.hk/web/TC/faqs/intemediaries/licensing/manager-in-charge-regime-c.html
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39  +ÙQ¯O6&³F,6±e„F‹KI:�9s#~/?F,Yã!2\o7äO´Y¨p»F$!¢_ÂG•F,Y7+B�ãY)`�DÐ5d#¹O6&³Zñ!à�L5»)|$‰6«�ãO6&³ayW59�F‹KI+è�ãO6

&³$î$i#r6Ç\P�L5»)|$‰6«#rO6&³!�&³6Ç\P"ü6«#~/?F,Yã!2\o7ä�ä  
 

40  )*6±e„�b(“_ÚpVF,JÔ 7 p�#•Y7KI<ã"}5×eì-Þ5d!�-šC�F$Aô1¾Yã!2_ÚpVF,JÔ1 p�1¾JÔ2 p�#•Y7KI<ã"}p»!ïZ��b(“#—C�+ƒ õ+ÙJÔ
7 p�#•Y7KI<ã"}N��€oÜ\c�ä  

 



 

48 
 

 

�ë�‰�xEBg� ã  
 

"•XMJ_;ù!“EBg� ã  nò[ynng�  

 

2èB3<¼&ÿ�‹�
gE8�!­�C@¡

\‡\“�¡$È�Œ  



http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95.pdf
http://www.sfc.hk/web/TC/assets/components/codes/files-current/zh-hant/guidelines/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95/%E6%8C%81%E7%BA%8C%E5%9F%B9%E8%A8%93%E7%9A%84%E6%8C%87%E5%BC%95.pdf



