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Performance of stock markets 

Overseas markets 

6. In the US, the Dow, Nasdaq and S&P dropped 8.8%, 33.1% and 19.4% respectively in 
2022. In Europe, the FTSE rose 0.9%, whilst the DAX and CAC fell 12.3% and 9.5%. All 
three US indices recorded their largest annual declines in percentage terms since the 
2008 global financial crisis.  

7. Global stock markets were volatile. Since early 
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Performance of the Dow and S&P in 2022 

 
  

  

 

Performance of FTSE and DAX in 2022 

 

 

Performance of major stock markets  
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The Mainland  

12. In 2022, the SHCOMP fell 15.1% and the SZCOMP dropped 21.9%. Average daily 
trading in the Mainland market was RMB925 billion, 12.6% lower than the average of 
RMB1,058 billion in 2021.  

13. Pandemic uncertainties and supply-chain disruptions heightened worries about their 

impact on the 0DLQODQG¶V�



 

  6 

Hong Kong 

Market performance 

16. The Hong Kong market fell in 2022 and was characterised by high volatility. For 
instance, 
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Box 1: Decline in market trading  

 
7XUQRYHU�LQ�WKH�+RQJ�.RQJ�VWRFN�PDUNHW�GHFOLQHG�LQ�������ZLWK�DYHUDJH�GDLO\�WXUQRYHU�
IDOOLQJ�WR��������ELOOLRQ������ORZHU�WKDQ�WKH��������ELOOLRQ�LQ�������,Q�SDUWLFXODU��DYHUDJH�
GDLO\�WXUQRYHU�ZDV�������ELOOLRQ�LQ�$XJXVWȹWKH�ORZHVW�VLQFH�'HFHPEHU������� 
  
▪ The drop in market turnover was partly due to a price effect following the market 

correction. 

▪ Moreover, average daily market turnover in 2022 was only 4% lower than the $129.5 
billion in 2020. 

▪ The decline seemed to be broad-based. Average daily trading of Hang Seng TECH 
Index constituents decreased 28%. This was partly due to concerns about the delisting 
risk of ADRs in the US and uncertainties about the pace of interest rate hikes. 

▪ Average daily SB trading dropped 24%. 
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➢ Trading of Hang Seng TECH 
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+ROGHU�OHYHO 
 
▪ Short positions of most holders (56%) were relatively small (less than $300 million). 

▪ These short positions were spread over quite a large number (181) of short position 
holders, with 


