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Introduction

1.

These Guidelines are published by the Securities and Futures Commission (SFC)
under section 399 of the Securities and Futures Ordinance (SFO) for the purposes
of supplementing the existing control requirements for licensed persons dealing in
futures contracts.

These Guidelines apply to persons licensed for Type 2 regulated activity (dealing in
futures contracts) (futures brokers)?.

These Guidelines should be read in conjunction with, and apply without prejudice
to, all relevant laws, legislation, codes, regulations or guidelines that are applicable












	Introduction
	Risk management framework
	Market risk management4F
	Commodity futures trading
	Client credit risk management
	Concessionary margining
	Risk management over executing or clearing agents
	Funding liquidity risk management
	Safeguarding client assets
	Trading in futures markets outside Hong Kong
	Stress testing
	Notification requirements
	Transitional arrangements

