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Consultation conclusions on 
Codes amendments

We issued our consultation conclusions on 

proposed amendments to the Codes on Takeovers 

and Mergers and Share Buy-backs (Codes) on 

21 September 2023. The amended Codes were 

gazetted on 29 September 2023 and took effect on 

the same day.

The amendments mainly codify existing practices, 

and reflect changes and clarifications identified 

in recent years. We had received 12 responses to 

our consultation which generally supported our 

proposals.

The consultation and conclusions can be found on 

the SFC website.

We have made consequential amendments to a 

number of Practice Notes. Marked-up and clean 

versions of the revised Practice Notes are available 

on the Takeovers and mergers section on the SFC 

website.

Hard copies of the amended Codes will be 

distributed to our annual subscribers in due course 
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on the SFC website

https://apps.sfc.hk/edistributionWeb/gateway/EN/consultation/takeovers-and-mergers/
/en/Regulatory-functions/Corporates/Takeovers-and-mergers/Practice-notes
/en/Rules-and-standards/Codes-and-guidelines/Codes
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/web/EN/regulatory-functions/listings-and-takeovers/takeovers-and-mergers/practice-notes.html
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/en/Published-resources/Newsletters/Takeovers-Bulletin

